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Getting Started

WebTrader is IB's HTML-based trading interface which allows IB customers to access market
data and transmit orders from behind a firewall where access to TWS may be impossible. IB
WebTrader offers a limited functionality compared with TWS, and its simplified interface may be

more appealing to customers with targeted trading needs.

This chapter includes the following topics:

” Logging In

? Logging In When There is Already an Active Session
» WebTrader Tabbed Pages

» Orders

» Adding Modules to Tabbed Pages

» Buttons

» Bulletins

” Portfolio News

» Market Pulse

” Logging Out

Logging In

To use WebTrader, your Internet Security and Privacy options must be set to the default levels.
To check, on the Tools menu select Internet Options (IE) or Options (Firefox). On the Security
and Privacy tabs, click Default Level if that button is active. If the button is gray, you are using

the required default levels.

To log into WebTrader

1. From the login menu in the upper right corner of the IB home page, select WebTrader from

the drop-down list.
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Chapter 1 Logging In

LOG I - OPEM ACCOUNMT - FREE TRIAL

TRADER WORKSTATION ACCOUNT MANAGEMENT
TS Latest Account Management
Tl S Finish an Applcation
TS Beta
WEETRADER API ACCESS

I WebTrader IB Gatewray Latest
WebTrader Beta IE Gatewiay

You will also see the WebTrader Beta selection when available. The beta is a live test version
of the WebTrader application. You can log into beta to test new features, but remember that you

are still trading through your live IB account.

2. Enter your IB user name and password, then click Login. To view WebTrader in another
language, select the language before you click Login.
IB WebTraders¥

MRS SO
L 2

Web

Live Trading ¥ '
Trader

| Store settings on server

Legin

Slovendina

For Login Problems click here
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Chapter 1 Logging In When There is Already an Active Ses-
sion

If you check the Store settings on server check box when you log in, any changes you
make to your preferences, modes, market view and more will be saved to a remote server

and will be used the next time you log into WebTrader regardless of where you initiate the
session.

You can only be logged into one IB trading session at a time, including TWS,

MobileTrader or WebTrader.

” If your session closes due to inactivity, this does not affect any open orders you may have

pending. To resume trading, click Return to Web Trader on the expiration page, and log back
in.
3. The first time you log into WebTrader, it opens on the Market page, which displays market

data for selected contracts. On every subsequent login, WebTrader opens on the screen

that was displayed before your last logout.

” Use the tabset at the top of the page to create orders, view executions, monitor your account

status, search for market centers, view contract-related fundamental analysis, and create

option chains.
” Clicking the exclamation point button in the upper right corner of the screen displays links to

WebTrader Release Notes in a new browser window.

Logging In When There is Already an Active Session

If you try to log into WebTrader and another WebTrader or TraderWorkstation session with the

same username already active on any computer, you can disconnect the other session and
begin a new session.

If this situation occurs, a message appears when you try to login. The message displays the IP

Address of the other session and OK and Cancel buttons.

” Click OK in the message box to disconnect the other session.
” Click Cancel in the message box to cancel your login and keep the other session active.
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Chapter 1 WebTrader Tabbed Pages

WebTrader Tabbed Pages
WebTrader displays information on a series of tabbed pages:

” Market - displays market data for selected contracts. You view live market data by adding
tickers to the Market View on the Market page.

” Account - displays many aspects of your IB account, including a summary of important
account values, your current margin requirements and trading limits, the current market
value of your portfolio and all your positions.

” Options - displays option chains. You can add multilple tabs to the Options page, one for
each underlying.

” Products - shows market data and other modules for a specific symbol. You can add
multiple tabs to the Products page, one for each symbol.

” Scanner - lets you create market scans for stocks in US and global markets by defining
scan criteria and viewing scan results.

” Market Pulse - lets you view bar charts of current market conditions around the world.

” Search - lets you search IB’s database for information about instruments available through

our trading platform.

Click a tab to open that page.
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Chapter 1 Orders

Orders

In addition to tabbed pages, WebTrader includes an expanding and collapsing Order
Management Panel. The Order Management Panel is where you create and modify orders, as

well as view open orders and trades.

| dusths MM"M 'MF-FH'M’J‘H rUﬂ 'h-m—um 1“‘“

S Lot Frics  Gvoder Bypes ¥ Pacharags  Cimveny Pl Outukis BTH

i ary
[N T (N N T T TR

Comy soi Sire [ ] LT} Sira L (= Changs i e Vohame High Lo

For more information

» Managing Orders

Adding Modules to Tabbed Pages

WebTrader includes a number of function-specific modules that you can add to any tabbed
page in WebTrader EXCEPT the Search page:

Each WebTrader page has a default setup. For example, the Market page displays the Market
View module by default. You add and remove modules from any WebTrader tabbed page in the

Preferences window.

For more information

» Customizing WebTrader

Buttons

WebTrader includes several buttons that are displayed in the upper right portion of the screen.

IB WebTrader Users' Guide 9



Chapter 1 Buttons

System Buttons

[Help ] [ Tooltips On ]

System buttons are always visible in the upper right corner of the screen. They include:

” Help link - Opens a window that displays the Customer Service email address for
WebTrader and links to our WebTrader web page.
” Tooltips On/Off control - Turns tooltips on or off. Tooltips are turned on by default.

” Logout button - Logs you out of WebTrader.

Preferences Button

[Help] [ Tooltips OFf |

Preferences

The Preferences button appears on the right side of the tab bar. Click this button to open the
Preferences window, where you can set a variety of WebTrader preferences and manage

content on each WebTrader tabbed page.

Edit Button

Preferences

[ Bulletin ]
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Chapter 1 Bulletins

Some tabbed pages and modules include an Edit button, which lets you edit the data on the
page. For example, you click the Edit button on the Market page to edit market data tickers or
add, remove and change the order of columns; in the Market Value and Portfolio modules you
also use the Edit button to edit columns. On the Options page and in Scanner results, the Edit

button lets you remove columns.
Edit Columns Button

The Options page and Scanner results include an Edit Columns button, which lets you add,

remove and change order of columns.

[ Help ]

Preferences

[ Bulletin ]

Bulletins

From time to time, IB sends out important news bulletins. If there are any such bulletins, the
[Bulletin] link in the upper right corner of WebTrader will flash red. To read the bulletin, simply
click the red flashing [Bulletin] link. The contents of the bulletin will appear in the Bulletin

Messages box.

Preferences

[ Bulletin ]
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Chapter 1 Portfolio News

Portfolio News

The Portfolio News module displays news stories about the symbols you currently hold in your
portfolio. The news feeds that appear in Portfolio News are from various sources such as
Reuters, Bloomberg, et5c. Like other modules, you can add Portfolio news to any tabbed page

in WebTrader in the Preferences window.

Portfolio News contains two columns: top stories are displayed in the left column, and the article

details appear in the right column, once you click a news item.

Aarticl e Detal s
B rewters Rews

Market Pulse

The Market Pulse is a page that displays bar charts showing current market conditions on a 15-
minute delay. The current market conditions include the current percent change of

representative indices and bonds from different countries as well as foreign exchange rates.

The Market Pulse will appear when WebTrader first loads after you log in.Once WebTrader has

successfully loaded, you can view the Market Pulse data on its own Market Pulse tab.
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Chapter 1 Market Pulse
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As you move your mouse cursor over the label for each bar, a popup opens, displaying the

index, bond or foreign exchange rate.
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Chapter 1 Logging Out

Foreign Exchange

GBEP.U=D

CHF .LUSD

Logging Out
To log out of WebTrader

1. Click the X button in the upper right corner of the screen.

[Help] [ Tooltips On ] ‘

The WebTrader login screen appears.
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Viewing Market Data

The first time you log into WebTrader, it opens on the Market page, which displays market data
for selected contracts. You view live market data by adding tickers to the Market View on the
Market page. Depending on your market data subscriptions, you can add tickers for stocks,
options, futures, futures options, Forex, funds, warrants, bonds, CFDs and Structured Products.
You can also view the market value of your portfolio and your positions and place orders on the

Market page.

This chapter includes the following topics:

» The Market Page
? Delayed and Streaming Market Data

» Adding a Ticker
»

Removing Tickers

» Changing the Order of Tickers
» Adding the BookTrader

» Viewing Charts

The Market Page

The Market page displays market data for selected contracts, including the Last price, Change
in price (red indicates a downward change, green indicates an upward change), Size of the last
transaction, trading Volume, Bid Size, Bid Price, Ask price and Ask size. This data
automatically updates every 10 seconds. For an immediate update, click Refresh at the top right
side of the table.

The Edit button lets you add or remove ticker rows, and edit columns. You can also use the

Preferences window to edit tickers, as well as add non ticker-related functionality to this page.
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Chapter 2 Delayed and Streaming Market Data

Interactive Brokers

@A d:!. Flower

Delayed and Streaming Market Data

Both streaming and delayed market data are available in WebTrader when you log in from the

IB website (not when you log in from within Account Management).

Delayed Market Data

” Delayed market data is available for contracts for which you do not currently hold market

data subscriptions.

” The next time you log into WebTrader, you will be prompted to turn on delayed market data
for contracts for which you do not hold subscriptions. Your choice will be saved.

” You can turn delayed market data on and off on the Market Data tab in the WebTrader

Preferences window. So for example, if you opted to turn delayed market data on the next

time you log into WebTrader, you will be able to turn it off in the Preferences window.

Streaming Market Data

” Streaming market data is supported in the latest web browsers only. If your web browser
does not support streaming market data in WebTrader, your market data will be refreshed

every ten seconds.
” The current status of your streaming market data is displayed on the Market Data tab in the

Preferences window.
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Chapter 2 Adding a Ticker

” You can also set the number of decimal places to display for streaming market data on on

the Market Data tab in the Preferences window.

Neither streaming market data nor the Market Data tab in the Preferences window is available if
you launch WebTrader from within Account Management. You must log in to WebTrader

directly from the IB website to access these features.

Streaming market data is supported in the latest versions of Firefox, Chrome and Safari web

browers. At this time, itis NOT supported in any version of Internet Explorer.

Adding a Ticker

You view market data by adding tickers to the Market View on the Market page. There are two

ways to add tickers to the Market View:

»» Add a Ticker in the Market View

» Add a Ticker in the Preferences Window
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Chapter 2 Add a Ticker in the Market View

Add a Ticker in the Market View

To add a ticker in the Market View

1. In the Market View module, click Add Row (next to the green plus sign at the bottom of

the list of tickers). If the plus sign is not visible, collapse the Order Management Panel.

The contract lookup box appears.

Changs %} [=1] Last Wl Bl Siee
Thir contract lookug
box opens when you
click add Row

T il

Click Add Rove Sinck s | D | Shruchwed Procuct | index | Commadiy |10

b add & ticker

(%) bl Row

2. In the contract lookup box:

a. Select an instrument type by clicking the appropriate tab.
b. Inthe Symbol field, enter an underlying symbol, then click Go.
c. Forinstrument types other than stock, define additional contract parameters such as right,

strike and expiry (if needed).

3. Select the desired contract from the drop-down list. The ticker is added to the bottom of the

ticker list.

Futures | Forex | Fund | Bond | Warrant | CFD | Structured Product | Index | Commodity

Symbol Exchange

SMART

AMAZON.COM IMC IBIS AMZN (Stock)
AMAZON.COM INC MASDAGQ AMZIN (Stock)

IB WebTrader Users' Guide 18



Chapter 2 Add a Tickerin the Preferences Window

4. Continue to add tickers as desired.

If you don't see market data for your new symbol(s) when you return to Market View, click the

Refresh button.

To remove tickers or change the order of tickers directly in the Market View, use the Edit button.

For more information

» Removing Tickers
» Changing the Order of Tickers

Add a Ticker in the Preferences Window

To add a ticker in the Preferences Window

1. Click the Preferences button.

[ Help ]

Freferances

The Preferences window opens to the Content tab. The current WebTrader page (the
page on which you clicked the Preferences button) is highlighted in the Current Tabs
section, and the modules currently displayed on that page are shown in the Modules

Enabled section.

2. Select the Market View module in the Modules Enabled section. A list of contracts

appears on the right.
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Chapter 2 Add a Tickerin the Preferences Window

The Market page is The Market View module is the
currently selectad. currently selected,

Sith Fealaienie T'l'u-llnu Pa—
Curmerd Tabs Maoidules Enabied : Manage Current Preferences
e

Click To fid Modules Managa Current Contracts

2 oo 2 UOTT S0 0
o e

.ﬂ THOD, SMART. Fled. USD. NM5

'

@ DELL, SMART, Sback, USD, HMS

Ot |
LA s T CEETTN. & U3D, IDEALPRO, Cash, JFY, USDIPY
m Q) BF, INEALPRD, Cask, USD, GBF USD
Al Defaiill Tabs @ BAC, SUART, Flodi. USD, BAT
snuped d ta Q) B5L SHFE. CFD, AU, BU
10’ Dptian Chairs O 5. Fuburer, 201008, GLOBEX, USD, 500
B P, IBEALPRA, Cash, USE, JPY UED
& N0, Fututes, 201008, GLOBEX, USD, NOMY
) IBM, SMART, S, USD, 1M
Q) M, Fudures, 201000, ECBOT, USD, YM JUN 10
1D K. SMART, Shods, W50, X

These are the tickers currently

displayed in the Market View

module.

3. Click Add New Contract. The contract lookup box appears.
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Chapter 2

Add a Ticker in the Preferences Window

My WehiTrader Prefere

Trading Pref.

Current Tabs

Bl Haw Tab

1]
i
&
|

A Default Tabs

Modules Enalded

Bladok Wi

Click To Add Modules

O BockTeader

O Madut Dapth

0 Madwt Valug

) Margin Reguitemants

0 Rautar N

Currend Preferences

Manage Current Contracts
D) WSFT, SMART, Stedy, USD, NMS

& CSCO. SMART, Ste-de, F50, NMS

@ THID, SMART, Shack, USD. g

&) DELL, SMART, Stei, USD, NME

& USD, IDEALPRO, Cash, JP7, USDLIPY

@) GBF. IDEALFRO, Cash, USD, GBF USD

& BAC, SMART, Stodk, USD, BAC

[ Click here to display

thie contract lookuip

@ DEL, SNFE, CFD, ALD, DY

n ES, Fubstas, 201008, GLOBEX, USD, ESMD
& HQ, Fulures, 209000, GLOBEX, USD, NOW0
@ BN SMART, Stods, USD, IBM

0 Add Mawi Contrast

Contract lookup box }- Chaine
appears when you click I"”
Add New Contract.

Click here to save your
changas and exit the
Praferances window.

Dplisin | Fubires | Foles | Fund | Basd 'HIM.CFD Struetured Predudt | Indux

Symibal Exchange

—
o KD T

4. In the contract lookup box:

Select an instrument type by clicking the appropriate tab.
In the Symbol field, enter an underlying symbol, then click Go.
For instrument types other than stock, define additional contract parameters such as right,

strike and expiry (if needed).

8. Select the desired contract from the drop-down list. The contract is added to the Manage

Current Contracts list.
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Chapter 2 Removing Tickers

Futures | Forex | Fund | Bond | Warrant | CFD | Structured Product | Index | Commodity

Symbol Exchange

— )

9. Continue to add tickers as desired.

10. You can also remove tickers from the Market View on this screen by clicking the red
minus sign for each contract you want to remove. The contracts are removed immediately.

11. You can also change the order of the tickers by clicking and dragging a contract by the
handle icon located on the right side of the contract (the handle looks like three stacked
horizontal lines) to a new position in the list. Release the mouse when the ticker is in the
desired position.

12. Click Save and Dismiss to close the Preferences window. The ticker(s) you added

appear at the bottom of the ticker list.

If you don't see market data for your new symbol(s) when you return to Market View, click the
Refresh button.

Removing Tickers

You can remove a ticker from the Market View module when you no longer want to receive real-
time market data for that contract. There are two ways to remove tickers from the Market View

module:

» Remove a Ticker in the Market View

» Remove a Ticker in the Preferences Window

IB WebTrader Users' Guide 22



Chapter 2 Remove a Ticker in the Market View

Remove a Ticker in the Market View
To remove a ticker in the Market View

1. Click the Edit button on the right side of the Market View module.

The Edit button changes to a Done button.
2. Click the red minus sign next to each ticker you want to remove.

The minus sign changes to a Delete button.

Click the red minus
sign naxt Lo the ticker
0 want to Pmove

Sichange (%) B md =S Last S voleme &)

Click Done when you
are findshed
ramoving tickars

@ @ @0

(%) Add Boer [#) Add Cohenn

3. Click the Delete button next to each ticker you want to remove. The tickers are removed

immediately.

Market View

Contract

4. Click the Done button.
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Chapter 2 Remove a Ticker in the Preferences Window

Remove a Ticker in the Preferences Window

To remove a ticker in the Preferences window

1. Click the Preferences button.

[Help ]

Freferences

The Preferences window opens to the Content tab. The current WebTrader page (the page on
which you clicked the Preferences button) is highlighted in the Current Tabs section, and the

modules currently displayed on that page are shown in the Modules Enabled section.

2. Select the Market View module in the Modules Enabled section. A list of contracts
appears on the right.

3. Click the red minus sign next to each ticker you want to remove.
The minus sign changes to a Delete button.

4. Click Save and Dismiss when you are finished removing tickers.

Changing the Order of Tickers

You can change the order of tickers in the Market View module. For example, you might want to
change the ticker order if you want to see different tickers displayed at the top of the page.

There are two ways to change the order of tickers:

» Change the Order of Tickers in the Market View

» Change the Order of Tickers in the Preferences Window
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Chapter 2 Change the Order of Tickers in the Market View

Change the Order of Tickers in the Market View

To change the order of tickers in the Market View

1. Click the Edit button on the right side of the Market View module.
The Edit button changes to a Done button.

2. Move a ticker by clicking and dragging it by the handle icon located on the right side of the
contract (the handle looks like three stacked horizontal lines) to a new position in the list.
Release the mouse when the ticker is in the desired position.

Ha handla Loan locntad

an Uhi right side of the
contract

(=) Changs %)

Click Done when you ane
finished moving tickers

(3 Ao R (5) A Cobarmn

3. Click the Done button.

Change the Order of Tickers in the Preferences Window

To change the order of tickers in the Preferences window

1. Click the Preferences button.

[Help ]

Freferences

The Preferences window opens to the Content tab. The current WebTrader page (the page on
which you clicked the Preferences button) is highlighted in the Current Tabs section, and the

modules currently displayed on that page are shown in the Modules Enabled section.

IB WebTrader Users' Guide 25



Chapter 2 Adding the BookTrader

2. Select the Market View module in the Modules Enabled section. A list of contracts
appears on the right.

3. Move a ticker by clicking and dragging it by the handle icon located on the right side of the
contract (the handle looks like three stacked horizontal lines) to a new position in the list.
Release the mouse when the ticker is in the desired position.

4. Click Save and Dismiss when you are finished moving tickers.

Adding the BookTrader

The BookTrader feature allows you to view deep book data for a selected contract, and create
and transmit orders. You can add the BookTrader to any page in WebTrader using the

Preferences window except Search .

You can create orders from the BookTrader. See Creating an Order from the BookTrader for

more information.

To add the BookTrader to any page
1. From any page in WebTrader, click the Preferences button.

The Preferences window opens to the Content tab. In the figure below, the Market page is the
currently selected tab and the Modules Enabled list shows that only the Market View module is

enabled on that page.

[ Help ]

Freferences
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Chapter 2 Adding the BookTrader

Thie Market View module is the
only module enabled on the
Market page.

The Market page is
currently selected,

Tuading P

Current Tabs FSndules Enabided Manage Curment Preferences
|:Du,lu|-| ol mont Vi Pl covam: s ' i e m
P Accoust
'ﬁ Cipitierd
Q) Feaduch

Click Ta Add Moduls Manage Current Confracts

Q) MEFT, SMART, Stods, USD, HMS

@ CECO, SMART, Stod USD, HMS

D) THOD, SMART, ok, W50, HMS

S DELL, SMART, Stodk, USh, NS

& UED, INEALFRD, Cidh, JPY, USHJPY
@ BF, WEALPRO, Cash, USEH, $BFUSD
Atiel Defaull Tabs ) Margin Requisamerts ) B, GMART, Slod USE, BAC

) Add Hawe Tab

0 bt Vates

iz unured dedaalt Laba Q) Freutes Hies ) BEL SHFE. CFD, AUL. BU
Q) Dplion Chaing S B5, Fubures, 201008, SLOBEE USD, B5M0
& P, IBEALPRO, Cash, USE, JPFY UED
& HD, Fuluted, 209008, SLOBEX, UED, NOMD
D) 1BM, BMART, Siek, USDE, 1B
&) Y, Fulires. 201000, ECBOT, USD, vM JUN 10
& X SMART, Stod USH, X

LI A RN TV BT O T T

0 A d Haws o pdins

Click any module listed to add it to
the current page.

2. In the Click the Add Modules section, click BookTrader. The BookTrader module is
added to the Modules Enabled list.

Modules Enabled
(=) BeokTiader =

Click To Acdd Modubes

O Balancaes

O Madket Depth
0 Mkt Value
O Margin Requirements
0 Rieutere Hive
O Optien Chains

3. You can add a symbol to BookTrader in the Preferences window or from the BookTrader
module itself. Click BookTrader in the Modules Enabled list to highlight it, then click Add

New Contract.

IB WebTrader Users' Guide 27



Chapter 2

Adding the BookTrader

To remove symbols from the module, click the minus sign on the contract in the Manage

Current Contracts list.

I iTrader Preferances

Click BookTrader {not

“‘_—" the minus sign) to [ Click add New: Contract to
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Symibol Eschangs
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= T

4. Click Save and Dismiss in the lower right corner of the window to save your changes and

close the Preferences window.

5. To change the symbol in the BookTrader module once itis displayed on the page, click

Edit.

6. To change the exchange, use the Select Exchange drop-down.

Seiect Exchange

7. In the box that appears, select a contract. For instrument types other than stock, define
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additional contract parameters such as right, strike and expiry (if needed).

8. Apply additional settings in the BookTrader module:

” Click Re-center to keep the best bid/ask price or last traded price always visible in the
center of the BookTrader screen.

” Change the default size by editing the number in the Default Size field. Note that this is also
defined for each instrument type on the Trading Preferences tab in the Preferences window.

” Select a different exchange from the Select Exchange drop-down.

BookTrader Expert Mode

You can create orders from the BookTrader. To activate single-click order transmission in the
BookTrader, you must turn on BookTrader Expert Mode. Turn BookTrader Expert Mode on and
off directly in the BookTrader module by clicking the appropriate radio button, or on the Trading

Preferences tab in the Preferences window.

For more information

» Creating an Order from the BookTrader

Viewing Charts

Interactive Flash-based charts let you view market value and volume for a single stock, future or
index for one of seven time periods (1 or 5 days, 1, 3 or 6 months, 1 or 5 years). You can select
one of three chart types (line, OHLC and candlestick) and zoom into the data to view a portion
of the time period using an interactive slider built into the chart. You can add an interactive chart

to any page in WebTrader using the Preferences window except Search .
Interactive charts let you do any the following:

You must have Adobe Flash Version 9.0 or higher to view interactive charts.
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To add a chart to a page

1. From any page in WebTrader, click the Preferences button.

[Help ]

Freferances

The Preferences window opens to the Content tab. In the figure below, the Market page is the
currently selected tab and the Modules Enabled list shows that only the Market View module is

enabled on that page.

Thie Market Vieve module is the
only module enabled on the
Market page.

The Market page is
currently selected.

Currerit Tabs Maoidules Enabled Eanage Current Preferances

2 bt Vi Ao 1o Shoo [N

Click Ta Add Modules Managa Current Comracts

& MSFT, SMART, Stod USD, HMS

Q) CECO, SMART, Stod USD, HMS

) THOD, SMART, ek, USK. NMS

o DELL, SMART, Stock, USD, Mg

R UED, IDEALFRO, Cagh, JPY, USDJPY

& BF, IEALPRO, Cash, USD, GBF USD

Adel Defaull Tabs O Margin R qusamants & BAC, SMART, Slode USE, BAC

Kz unused dedault laba O Fevias e &) BEL SHFE. CFD. AUL. BU

Q) Option Chairng o B, Futurer, 201008, GLOBEZ, USE, B5u0
B P, IBEALPRO, Cash, USEH, P UED
& N, Fuluses, 209008, GLOBEX, WED, MO MY
Q) 1BM, SMART, Slek, WAL, IBM
0 M, Fetures. 201000, ECBOT, USD. YW JUN 10
O X SMART, Stod USE, X

W) Add Hoes o niies

o
H

= ]
& Opticea
D Feaduchs
D Soasnar

£ BockTudar

1 Chad

I3 Add Hass Tab 0 Maat Dagth
O Mt Vates

10 IO AT T T LR TTR T LY L

Click any module listed to add it to
the current page.

2. In the Click the Add Modules section, click Chart. The Chart module is added to the
Modules Enabled list.
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Moidules Enabled

(= chan =

Click To Add Modules

3. You add a symbol to the Chart module in the Preferences window. ClickChart in the

Modules Enabled list to highlight it, then click Add New Contract.

To remove symbols from the module, click the minus sign on the contract in the Manage

Current Contracts list.
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Ehe Wb Trader Prefersnces

Click Chart {(not the minus
sign) to select it

aferences enmst for Bms module af tres tme

x 4 Manage Currernt Coptracts

Use the contract lookup : Click Add Mew Contract to

o b appears when you click 0 chart a specific symbol
- to select a symbaol

Slock eSS | Futurss | Forex | Bond | Warran | OFD | Siructured Product ||'ll:o:

ikl Enchangs

_— ) ETTET

4. Click Save and Dismiss in the lower right corner of the window to save your changes and

close the Preferences window.
The Chart module displays on the page.

5. To change the contracts in Reuters News once it is displayed on the page, click Edit, then

use the contract lookup box.

The Chart module appears on the page.

6. Inthe Chart module, select a time period and chart type from the drop-down lists.
The default time period is 1d and the default chart type is Line. The interactive chart

displays.
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Chart

MSFT, Stock, SMART, USD

WA

An interactive chart includes the following information:

” Two charts that use the same Time period:

Market Value over Time

Volume over Time
” Zoom buttons let you change the time period.
” The date and time, price and volume for the data point are displayed when you move your

mouse cursor over the chart.
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” The scroller at the bottom of the chart highlights the data displayed in the line charts and lets

you manually change the time scale.

You can modify the chart by entering a different symbol or by changing the instrument type, time

period and chart type.

Change the Chart Type

By default, any chart you add in WebTrader is displayed as a line chart. You can change the
chart type to OHLC (open, low, high, close) or Candlestick. When you change the chart type,

the Zoom level is reset to MAX.

To change the chart type, select a type from the Chart Type drop-down list as shown in the

figure below.

Dok, SMART, S0
5] Tw  im A

The following three figures show a one-month chart with the same Zoom level (one week) but

different chart types.

Line chart:
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Chart

MSFT, Stock, SMART, USD

1d | 1w | 1m |MAX
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OHLC chart:

Chart

MSFT, Stock, SMART, USD

1d |[1w | 1m |MAX

Candlestick chart:
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Chart

MSFT, Stock, SMART, USD Candlestick

1d | 1w | Im |MAX

Change the Time Period

You can change the time period of a chart to any of the following using the Time Period drop-

down list (d=days, m=months, y-years):

e 1d
» 5d
] 3m
b 6m
L y
¥ 5y
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To change the time period, select a period from the Time Period drop-down list as shown in the

figure below.

Highlight a Specific Data Point

Highlight a specific data point on both Market Value and Volume charts simultaneously by
moving the mouse over the chart. A popup appears with information about the data point,

including the time and date, price and volume.
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Chiart

HWSFT, Stock, SHART, U150

Change the Zoom Level

Use the Zoom buttons above the chart to automatically change the time scale. View data for the
maximum time period currently available, or zoom in to view data for smaller time periods as
indicated by the Zoom buttons. By default, a chart displays data for the maximum time period

(the MAX button is selected). Click one of the other Zoom buttons to change the time period.

The following figures show the same line chart with a six-month time period, with the Zoom set
to one week, one month and three months, respectively. Note that the scroller section at the

bottom of the chart highlights the portion of the data currently displayed in the main line charts.

One Week
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Chart

MSFT, Stock, SMART, USD

1d 1w | 1m | 2m | 3m [MAX
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One Month

Chart

MSFT, Stock, SMART, USD

1d |1w |[1m | 2m | 3m MAX

Three Months
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Chart
MSFT, Stock, SMART, USD

1d |1w |1m |[2m [3m MAX

Manually Change the Time Scale

The scroller section at the bottom highlights the portion of the data displayed in the main line
chart. Move your mouse over the scroller section to display handles at the outer boundaries of
the section highlighted in blue. You can now drag one of the handles to manually change the

time scale.

For example, the following figure shows a line chart with the time scale being manually
changed from three months. Note that the mouse cursor changes to a double-sided arrow when

you drag a handle.
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Chart

MSFT, Stock, SMART, USD

1d iw | 1Im | 2m | 3m MAX

Scroll Left and Right

Scroll the chart left and right by dragging your mouse anywhere in the chart, or by dragging the

highlighted section in the scroller.
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Chart

MSFT, Stock, SMART, USD

id (1w | 1m |2m | 3m MAX
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Managing Orders

Depending on the trading permissions associated with your account, you can create orders in
WebTrader for stocks, options, futures, futures options, Forex, funds, warrants and bonds. You
can create orders from any page in WebTrader using the Order Management Panel. WebTrader
supports a variety of order types, including Limit, Market, Stop, Stop Limit, Trailing Stop,

Discretionary and Bracket orders.

This chapter includes the following topics:

» Order Management Panel

» Supported Order Types

» Creating an Order

* Creating an Order on the Market Page
» Enabling Expert Mode

? Advanced Time In Force Attributes

”» Modifying an Order

» Canceling an Order

» Creating a New Order from an Open, Executed or Canceled Order

» Creating an Order from the BookTrader

» Creating a Spread Order

” \/iewing Open Orders

» Viewing Trades

Order Management Panel

You create and submit orders on the Order Management Panel, which is available on any page
in WebTrader. You can show or hide the Order Management Panel by clicking the title [Order

Management] or the blue arrow on the left side of the title bar of the panel.

Any panel or item in WebTrader that displays a small blue arrow can be expanded or collapsed.
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Chapter 3 Open the Order Management Panel

The Order Management Panel contains three main tabs:

” New Order - Create orders on this tab. The New Order tab contains tabs for IB’s asset types
(Stocks, Options, Futures, etc). You can create orders by clicking the appropriate asset type
tab, filling in the order fields, then submitting the order.

” Orders - Check the status of any order on this tab. You can view only open orders or all
orders, you can cancel orders and you can create orders from executed or canceled orders

on the Orders tab.
” Trades - View execution reports in list or summary format on this tab.

Aalins  Cuasliy vl Livell Pabie  Cuided Fpe ™ Ewihange Caimerdy [l O

-
D T D . O T T

Lawt Fharape {Taangye [} e Wrmre

Open the Order Management Panel

To open the Order Management Panel

1. On any tabbed page in WebTrader, click the title [Order Management] or the blue arrow on

the left side of the Order Management Panel title bar.
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I [ Order Management ]

The Order Management Panel expands to fill the bottom half of the screen.

Order Typa ™ T Corvency il Oudmice BTH

O = mhangs O

2. Expand the Order Management Panel to fill the entire WebTrader page by clicking the

double-arrow on the right side of the panel’s title bar.

Click the double arrows to expand the panel to full page height.

Simple Order Rules Y

Click the double arrows to collapse the panel back to half-page height.

Simple Order Rules
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3. To close the Order Management Panel, click the title [Order Management] or the blue

arrow on the left side of the panel’s title bar. The panel collapses.

Supported Order Types

WebTrader supports the following basic order types:

Order
Steps
Type
Limit Select LMT from the Order Type drop-down in the Order Management Panelin the Order

Management Panel, then enter a limit price.
Market Select MKT from the Order Type drop-down in the Order Management Panel.

Stop Select STP from the Order Type drop-down in the Order Management Panel, then enter a stop

price.

Stop Select STP LMT from the Order Type drop-down in the Order Management Panel, then enter a

Limit limit price and a stop trigger price (in the Stop Price field).

Limit-on- | Select LOC from the Order Type drop-down in the Order Management Panel, then enter a limit

Close price.

Market- | Select MOC from the Order Type drop-down in the Order Management Panel.

on-Close

Trailing | Select TRAIL from the Order Type drop-down in the Order Management Panel, then enter the

IB WebTrader Users' Guide 48


http://www.interactivebrokers.com/en/trading/orders/limit.php
http://www.interactivebrokers.com/en/trading/orders/market.php
http://www.interactivebrokers.com/en/trading/orders/stop.php
http://www.interactivebrokers.com/en/trading/orders/stopLimit.php
http://www.interactivebrokers.com/en/trading/orders/stopLimit.php
http://www.interactivebrokers.com/en/trading/orders/loc.php
http://www.interactivebrokers.com/en/trading/orders/loc.php
http://www.interactivebrokers.com/en/trading/orders/moc.php
http://www.interactivebrokers.com/en/trading/orders/moc.php
http://www.interactivebrokers.com/en/trading/orders/trailingStops.php

Chapter 3 Supported Order Types

Stop stop price and trailing amount in the appropriate fields.

Trailing | Select TRAIL LIMIT from the Order Type drop-down in the Order Management Panel. Enter the
Stop limit price, stop price, trailing amount and limit offset amount in the appropriate fields.

Limit

In addition, you can set the Time in Force for any order to one of the following:

TIF Description Steps

Day A Day order is canceled if it does not execute by the close of the Select DAY from the TIF
trading day. Unless otherwise specified, every order is a Day order. | (Time-in-Force) drop-
down in the Order

Management Panel.

Good-til- | A Good-Til-Canceled order will continue to work within the system Select GTC from the TIF

Canceled | and in the marketplace until it executes or is canceled. GTC orders | (Time-in-Force) drop-
will be automatically be cancelled if a corporate action on a security | down in the Order
results in an exchange or distribution of shares, or if you do not login | Management Panel.

to your IB account for 90 days.

Immediate | Any portion of an Immediate-or-Cancel order that is not filled as soon | Select IOC from the TIF
or Cancel | as it becomes available in the market will be canceled. (Time-in-Force) drop-
down in the Order

Management Panel.

Market-on- | This is a market order that is automatically submitted at the market's | Select OPG from the TIF

Open open and fills at the market price. (Time-in-Force) drop-
down in the Order
Management Panel and
MKT as the Order Type.

Limit-on- | This is a limit order submitted at the market's open. The order must | Select OPG from the TIF
Open execute at the limit price or better. (Time-in-Force) drop-
down in the Order

Management Panel and
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LMT as the Order Type.
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You can also add the following order attributes to any order by clicking the green plus sign (+)
on the left side of the Orders tab in the Order Management Panel, then selecting the appropriate

check box in the popup window and closing the popup window.

Order Attrib-
ute Description Steps
Discretionary | A Discretionary order is a limit order with a defined Click the green plus sign on the
amount off the limit price (for example $.05) which Orders tab, select the
may be used to increase the price range over which Discretionary check box in the
the limit order is eligible to execute. popup window, close the popup
window, then enter the discretionary
amount in the Discr Amt field.
Attach Auto | Attaches attach a trailing stop order to a limit order. Click the green plus sign on the
Trailing Stop | The attached trailing stop order is automatically Orders tab, select the Attach Auto
activated when the limit order is filled. Trailing Stop check box in the
popup window, close the popup
window, then enter the trailing
amount and other information about
the attached order in the appropriate
fields.
Attach Tumns an order into a Bracket order. Bracket orders Click the green plus sign on the
Bracket are designed to limit your loss and lock in a profit by Orders tab, select the Attach
Order "bracketing" an order with two opposite-side orders. A | Bracket Order check box in the
buy order is bracketed by a high-side sell limit order popup window, close the popup
and a low-side sell stop (or stop-limit) order. A sell window, then enter information
order is bracketed by a high-side buy stop (or stop- about the orders in the appropriate
limit) order and a low side buy limit order. fields.
Fill Outside | Instructs the system to fill the order outside of regular | Select the FORTH (Fill Outside
Regular trading hours. Regular Trading Hours) check box.
Trading Display this check box by selecting
Hours Show Order Time Attributes from the
drop-down in the right comner of the
Orders tab in the Order Management
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Panel.
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Click the Show Order Time Attributes option from the drop-down in the right corner of the Orders

tab in the Order Management Panel to display Advanced Time In Force Attributes. Advanced

Time in Force Attributes let you set the Time in Force to one of the following:

Attribute

Good-
after-

Time/Date

Good-til-
Date

Description

An order that uses the good after
time/date field is held in the IB
system and submitted to the
market on the date and time you

specify.

Lets you select an expiration date
and time up until which an order
will continue to work. Note that if
you only enter a good-till date, the
unfilled order will cancel at the
close of the market on the

specified day.

Steps

Enable Advanced Time in Force attributes by clicking Show
Order Time Attributes in the drop-down in the right corner of
the Orders tab in the Order Management Panel, then create
an order. Select GAT in the TIF field, then enter start and
end times and dates in the Start Time and End Time fields.

Use the Calendar icon to quickly select a time and date.

Enable Advanced Time in Force attributes by clicking Show
Order Time Attributes in the drop-down in the right corner of
the Orders tab in the Order Management Panel, then create
an order. Select GTD in the TIF field, then enter start and
end times and dates in the Start Time and End Time fields.

Use the Calendar icon to quickly select a time and date.

Creating an Order

You can create an order on any WebTrader page using the Order Management panel. In

addition, you can add order attributes of Trailing Stop, Discretionary and Bracket to expand the

order types.

You can also create an order on the Market, Option, Scanner or any Product page you create by

clicking the Bid or Ask price of a contract.

To create an order on any WebTrader page

1. Click the blue arrow or the title [Order Management] in the Order Management Panel title

bar.
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I [ Order Management ]

The Order Management Panel expands to fill the bottom half of the screen.

2. In the Order Management panel, click the New Order tab.
3. On the New Order tab, select an asset type by clicking the appropriate tab (Stock, Option,

Futures, etc).

[ Order man!mam 1

currency  Fill Outside RTH

T T D —

Contract Size Bid Aask Size Last Change Change [%) Sz Volume High

Preview Crder | Cloar |

4. In the Symbol field, enter a symbol, then click the Go button, press the Tab or press the

Enter key.

A list of available contracts appears in a drop-down list.
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[ Order Management ]

|. ; Hew Qirdar m

Action Cuantityr Symibol Limit Price Order Type TIF Exchange Currency

i (o]
IBM CORP. NY'SE IEM (Stock)
Comtract Size IEM CORP. MEXI IEM (Stock) Volume
IBM CORP. FWE IBM (Stock)
IBM CORP. AEE IBM&A, (Stock)

T

5. Click the contract for which you want to place an order.

6. Enter the rest of the order parameters in the fields provided, including:

” Action - Buy or Sell.

” Quantity - number of units in the order.

” Limit Price - for Limit and Stop Limit orders.

”* Stop Price - for Stop and Stop Limit orders, the price that must be penetrated to initiate the
order.

” Order Type - Limit, Market, Stop, Stop Limit, Limit-on-Close, Market-on-Close, Trailing Stop,
or Trailing Stop Limit.

” TIF - Day, GTC, IOC or OPG. A Day order continues to work until it executes or the market
closes. GTC (good 'til cancelled) order continues to work until it executes or is cancelled. An
IOC (Immediate-or-Cancel) order instructs the system to cancel any portion of the order that
is not filled immediately. An OPG time in force is used with a Limit order to indicate a Limit-

on-Open order, or with a Market order to indicate a Market-on-Open order.

If you have enabled Advanced Time In Force Attributes on the Preferences page or by

selecting Advanced Time in Force from the drop-down in the upper right corner of the New
Order tab, the Start Time and End Time fields are added to the order fieldsand you can

select GAT for a Good-after-Time/Date order, or GTD for a Good-til-Date order. Be sure to
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select your time zone in the Advanced Time in Force section of the Preferences page or the
default time zone for the Start Time and End Time field will be GMT.

” Fill Outside RTH - Selecting this check box allows the order to fill or trigger outside of
regular house (as well as during regular trading hourse) if the order is eligible to do so.

” Exchange - select SMART to get the best execution, or choose to direct-route to a single
exchange by choosing from the list.

” You can delete the order before you submit or preview it by clicking the Clear button.

7. You can add attributes to your order once you enter a symbol by clicking the green plus
sign (+) located on the left side of the order fields, then selecting the appropriate check

box in the popup window. Be sure to click the X button to close the popup window.

= [ Onder I'l'lan:auunem 1

Action Quantity Symibol Limit Price Order Type TIF Exchange Currency  Fill Outside RTH

| B Cizcretionary Sire Bid Ask Sizre Last Change Chanage (%) Size Wolurme High Low
Trading Stop

” Discretionary - Selecting this check box adds the Discr Amt field to the order parameters.
Enter the discretionary amount in this field.

” Attach Auto Trailing Stop - Selecting this check box adds a trailing stop order to displayed
order. You can modify the Action, Limit Price, TIF or Exchange for the trailing stop order.

” Attach Bracket Order - Adds two orders to your original orders to form a bracket order, and
adds the Election Price field to the third order in the bracket. You can modify the Action,
Limit Price, TIF or Exchange for the second and third order in the bracket, and the Election

Price for the third order.
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8. Click Preview Order. The order preview shows the amount of the trade, the commission,
and what your total initial and maintenance margin and total Equity with Loan Value will

be if the trade is executed.

Corler : LBAT BLY 100 1Bk Stock @ 1308 LMT DAY SMART LESD Fill Outside Regular Trading Hour: Mo

Amount Commission Taotal Initial Margin Maintenance Margin Equity With Loan

13 00,00 q.00 13 081 00 5 540 .00 5,540 00 58 588,00

Eubmit Order tdodify Drder

9. Click Modify Order to further modify the order, or Submit Order to transmit the order.

If you have Expert Mode turned on (enabled on the Preferences page), you can submit the order

without previewing it.

Creating an Order on the Market Page

You can create an order on the Market page (and the Option, Scanner and any Product page
you create) by clicking the Bid or Ask price in the Market View. You can also create orders for

contracts that do not appear on the Market page by expanding the Order Management panel.
To create an order on the Market page
1. Click a price to create an order.

” Click a price in the Bid column to create a SELL limit order at the selected price.

” Click a price in the Ask column to create a BUY limit order at the selected price.

The Order Management Panel expands automatically and opens the asset type tab

associated with your order (Stock, Option, etc).
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You can also create an order from any page in WebTrader by opening the Order

Management Panel, then selecting the desired asset type tab on the Orders tab.
2. In the Order Management Panel, modify any necessary parameters including:

Action - Buy or Sell.
Quantity - number of units in the order.
Symbol - the symbol you want to order. This is automatically filled in if you created the order

by clicking the Bid or Ask price of a contract in the Market View.

You can enter or change the symbol by typing in the Symbol field; clicking the Go button,
pressing the Tab key or pressing the Enter key; then selecting the symbol from the drop-
down search results.

Limit Price - for Limit and Stop Limit orders.

Stop Price - for Stop and Stop Limit orders, the price that must be penetrated to initiate the
order.

Order Type - Limit, Market, Stop, Stop Limit, Limit-on-Close, Market-on-Close, Trailing Stop,
or Trailing Stop Limit.

TIF - Day, GTC, I0C or OPG. A Day order continues to work until it executes or the market
closes. GTC (good 'til cancelled) order continues to work until it executes or is cancelled.
An 10C (Immediate-or-Cancel) order instructs the system to cancel any portion of the order
thatis not filled immediately. An OPG time in force is used with a Limit order to indicate a

Limit-on-Open order, or with a Market order to indicate a Market-on-Open order.
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If you have enabled Advanced Time In Force Attributes on the Preferences page or by

selecting Advanced Time in Force from the drop-down in the upper right corner of the New
Order tab, the Start Time and End Time fields are added to the order fieldsand you can
select GAT for a Good-after-Time/Date order, or GTD for a Good-til-Date order. Be sure to
select your time zone in the Advanced Time in Force section of the Preferences page or the
default time zone for the Start Time and End Time field will be GMT.

” Fill Outside RTH - Selecting this check box allows the order to fill or trigger outside of
regular house (as well as during regular trading hourse) if the order is eligible to do so.

” Exchange - select SMART to get the best execution, or choose to direct-route to a single
exchange by choosing from the list.

” You can delete the order before you submit or preview it by clicking the Clear button.

3. You can add attributes to your order by clicking the green plus sign (+) located on the left
side of the order fields, then selecting the appropriate check box in the popup window. Be

sure to click the X button to close the popup window.

= [ Order Management |

Action Quantity Symibeol Lirmit Price Order Type LiLLs Exchange Currency  Fill Outside RTH

i ] Bid Ask Sire Last Change Chanage (%) Sare W odurme High Low

” Discretionary - Selecting this check box adds the Discr Amt field to the order parameters.
Enter the discretionary amount in this field.

” Attach Auto Trailing Stop - Selecting this check box adds a trailing stop order to displayed
order. You can modify the Action, Limit Price, TIF or Exchange for the trailing stop order.

” Attach Bracket Order - Adds two orders to your original orders to form a bracket order, and

adds the Election Price field to the third order in the bracket. You can modify the Action,
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Limit Price, TIF or Exchange for the second and third order in the bracket, and the Election

Price for the third order.

4. Click Preview Order. The order preview shows the amount of the trade, the commission,
and what your total initial and maintenance margin and total Equity with Loan Value will

be if the trade is executed.

Circler : LBAT BLIY 100 IBM Stock @ 130 .8 LMT DAY SMART LSD Fill Outzide Regular Trading Hour: Ma

Amount Commission Taotal Initial Margin Maintenance Margin Equity With Loan

13 060,00 q.00 13 081 100 5,540 .00 5,540 00 59, 588,00

Submit Ordar tl adify Order

5. Click Modify Order to further modify the order, or Submit Order to transmit the order.

If you have Expert Mode turned on (enabled on the Preferences page), you can submit the order

without previewing it.

Enabling Expert Mode

Expert Mode allows you to quickly create and place orders without having to preview them. You

enable Expert Mode on the Trading Preferences tab in the Preferences window.

To enable Expert Mode

1. Click the Preferences button.

[ Help ]

Freferances

2. Click the Trading Preferences tab.
3. Click General.
4. Click On or Off to enable or disable Expert Mode.
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Ehy'WebTrader Preferences Click the Trading
Preferences tab.

11—
RN Trading Freterences | oo

Expeet Modi

A

a -
Click On or Off

Default Size {currently shown Off)
Click General. to enable or disable
Expert Mode.

Click Save and
Dismiss when
finished,

Eagtats Standard Time

Amrioa™ew_ Vol

5. Click Save and Dismiss.

A Submit Order button is added to the Order Management Panel, allowing you to quickly

transmit orders.

] i chind M sgimreend | =
[ e e mml—
IO o | Fuaren | Foren | Fued | Bord | Wl | CFD | Sleethasd Prodel | Comecdly | Seresd

Ratisn iy e Lot e Ovder B W Pashirage  Cimvery Pl Outukis BTH
T (. . T ETE

fomisd  Gres B Ask  Sira Lesk | Change Changs i S Wokems | High | Low

st e | rwvem o J 0w |
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Creating Orders in Expert Mode

The steps to create an order with Expert Mode turned on are the same as when Expert mode is
turned off. The only difference is that you do not have to preview the order before transmitting it.
You can click the Submit Order button from the Order Management Panel as soon as you

create the order and enter all the required parameters.

Advanced Time In Force Attributes

Advanced Time in Force attributes, when enabled, add the Start Time and End Time fields and
GAT (Good-after-Time/Date) and GTD (Good-til-Date) to the TIF field in the Order Management
Panel. Advanced Time in Force attributes also add Start Time and End Time attributes to open
orders. You enable and disable Advanced Time in Force Attributes either on the Preferences

tab or on the Orders tab of the Order Management Panel.

To enable/disable Advanced Time in Force Attributes
1. Do one of the following:

”On the Preferences tab, select the On radio button, then select your local time zone from the
Time Zone drop-down listin the Advanced Time in Force Attributes section of the page.

Scroll down to the bottom of the page and click Save.

If you do not set your Time Zone on the Preferences page, the Start Time and End Time for
your orders will be GMT.

” On a per-order basis, select Advanced Time In Force from the drop-down in the upper right
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corner of the New Orders tab in the Order Management Panel.

Advanced Time In Force

Simple Order Rules
Advanced Time In Force

The Start Time and End Time fields are added to the New Order tab.

UinkiPrics  Grder Ty TH Tred T Tachasge  Curtray T
o] [ Y . I

(5] Ank e Lt {hings Chargs (%) e WolaTe

c=rm e

2. To disable Advanced Time in Force attributes, select Simple Order Rules from the drop-
down in the upper right-corner of the New Orders tab in the Order Management Panel; or
on the Preferences page, select the On radio button in the Advanced Time in Force

Attributes section.

Modifying an Order

You can modify parameters for any order that hasn't executed.
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To modify an order

1. From the Orders tab in the Order Management Panel, click the Preview Order button.

" Praview Order

Crder : LBAT B 100 IBM Stock @ 1308 LMT DAY SMART USD Fill Outside Regular Trading Howr: Nao

Amount Commission Taotal Initial Margin Maintenance Margin Equity With Loan

13 08000 100 1.3 081 100 6 54000 5 54000 59 985800

2. Change the order parameters as required, then preview the order again before submitting
it. Note that if you have Ex pert Mode turned on, you can submit the order without

previewing it.

At Oyt ity Symibol Lami Frice  Ovcler Typa ™ fxhenge Currency Pl Ouiside BTH

; CEEED EEED e NEE] DO EI D =

ko Sow Lawl Change Chenge (%) Ser Woleme Hegh Lover

Cancelling an Order

You can cancel any orders that have not yet executed from the Orders tab in the Order

Management Panel.

To cancel an order that has not yet executed

1. In the Order Management Panel, click the Orders tab.

The Orders tab displays only Open Orders or All Orders, depending on which option is

selected in the drop-down list located in the upper right corner of the panel.
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Canceled Order

2. Cancel an open order by clicking the cancel button on the order row.
3. Cancel all open orders by clicking the [Cancel All Open] link.

4. You can also do any of the following:

” Modify an open order by clicking the modify button on the order row.

” Create a new order from an open order by clicking the new button on the order row.

5. To display all orders, including executed and canceled orders, select All Orders from the

drop-down list in the upper right corner of the panel.

Creating a New Order from an Open, Executed or Canceled
Order

You can create a new order from any open, executed or canceled order on the Orders tab in the

Order Management Panel.
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To create a new order from an open, executed or canceled order

1. In the Order Management Panel, click the Orders tab.

The Orders tab displays only Open Orders or All Orders, depending on which option is

selected in the drop-down list located in the upper right corner of the panel.

[Careed Al Dysorn]

2. Display all orders, including executed and canceled orders, select All Orders from the

drop-down list in the upper right corner of the panel.

3. Create a new order from an open order by clicking the new button on the order row.

Creating an Order from the BookTrader

The BookTrader allows you to view deep book data for a selected contract, and create and

transmit orders with a single click. To activate single-click order transmission you must turn on
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BookTrader Expert Mode. Use BookTrader to trade stocks, options, futures, futures options and

bonds. You can place orders from the BookTrader in any of the following ways:

To create an order from the BookTrader

]

e

¥

o N o O

. Add the BookTrader to the Market page. You can also add the BookTrader to the Orders,

Executions, Account, Options and Products pages.
Enter the underlying symbol, select an instrument type and click Go! Choose a contract

from the list.

For instrument types other than stock, define additional contract parameters such as right,

strike and expiry (if needed).

If desired, modify the default order size. If you use instantaneous transmission, the default
order size is used. You can't change the order quantity on a per-order basis for single-
click orders.

Optionally, activate single-click order transmission by clicking the On radio button next to
BookTrader Expert Mode.

To activate expert mode, you need to accept the terms and risks of using single-click order
transmission by checking OK in the message box.

Click a price in the BookTrader to create an order.

Click a price in the Bid column to create a BUY limit order at the selected price.

Click a price in the Ask column to create a SELL limit order at the selected price.

Do one of the following:

With Expert Mode turned off, modify the order parameters (Action, Quantity, etc.) as required,
then click Preview Order. Click Modify Order to further modify the order, or Submit Order

to transmit the order.

With Expert Mode turned on, modify the order parameters (Action, Quantity, etc.) as

required, then click Submit Order.

With BookTrader Expert Mode turned on, the order is transmitted as soon as you click the

Bid or Ask price. You don’t need to do anything else to place the order.
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Enabling BookTrader Expert Mode

BookTrader Expert Mode lets you submit an order from BookTrader with a single click. You

enable BookTrader Expert Mode on the Trading Preferences tab in the Preferences window.

To enable BookTrader Expert Mode

1. Click the Preferences button.

[Help ]

Freferances

Click the Trading Preferences tab.

Click BookTrader. BookTrader settings appear.

Click On or Off to enable or disable BookTrader Expert Mode.

Optionally, modify the default size for orders placed from BookTrader for each contract

o kDb

type.

By WebhTrader Preforences i

Click the Trading
F—— Preferences tab. [

g

Book Trader Expert Mode

Click On or Off {currently
Dirfauhl Size shown Off) to enable or
5 disable BookTrader
Expert Mode

Set the default size for

Click
orders placed from

BookTrader.

BookTrader for each
instrument type.

6. Click Save and Dismiss.
7. A warning message appears. Click OK to agree and close the message.
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A Submit Order button is added to the Order Management Panel, allowing you to

quickly transmit orders.

RN Oyl | Fubartd | Foeew Fud | Bord | Weeatl | OFD | Seetiendd Prodled] | Cofetidly | Soried

BRatian ey e Liwlt Frics  Gvader Bypes w Pusharags  Cimveny Pl Outukis BTH

CENED T (N T E T

Commiy aod Sra [ ] LTy Sira Liaat Chiegs Changs %} e Vohane High Lo

o o e

Creating a Spread Order

Create spread (combination) orders that include options, stock and futures legs (stock legs can
be included if the order is routed through SmartRouting). Although a combination/spread order
is constructed of separate legs, itis executed as a single transaction if itis routed directly to an
exchange. For combination orders that are SmartRouted, each leg may be executed separately

to ensure best execution.

There are three ways to create a spread (combo) order:

” Manually create a spread order on the Spread tab in the Order Management Panel.
” Select a strategy on the Spread tab in the Order Management Panel.
” Create a spread order directly from an option chain displayed on the Options page. You can

also select a strategy when you use this method.

Manually Create a Spread Order on the Spread Tab in the Order Man-

agement Panel

To create a spread order on the Spread tab

1. Click the blue arrow or the title [Order Management] in the Order Management Panel title

bar.
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Tab in the Order Management Panel

I [ Order Management ]

The Order Management Panel expands to fill the bottom half of the screen.

2. In the Order Management panel, click the Spread tab.

Strategy Unederbying Symibol

o« T (-

Action Symnbod Expiry Sirike Pic Ratio Suaniity Bid Ask  Estimeted Cash Currency

- p L 8§ B B I @ e

Oianity Mt Priee Orider Type Frehanige TIF Ask  Estimated Cash  CiEreney

- T BT BN
o e

3. Select Custom from the Strategy drop-down list.

4. Enter a symbol and click Go. A list of available contracts appears in a drop-down list.
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Tab in the Order Management Panel

« [ Order Management ]

Strategy Underhlying Symbol

< EETI [

IBM CORP. (IBM@MNYSE) Stock (Option-Stock spread)
IEM CORP. (IBM@MNYSE) Stock (Option spread)

{

Action (
IEM CORP. (IBM@MNYSE) Stock (Futures spread)

{

{

[ B | B Bvcore (EMaaER) Stack (Option-Stock spread)

IBM CORR
IBM CORR

L 15 core

5. From the drop-down, select the contract you want to use as the first leg of the spread

IEMADAERY Stock (Futures spread)
IBMEMEXT) Stock (Option-Stock spread)
[EMEFWE) Stock (Option-Stock spread)

{
{
{
IBM CORP. (IBMAMDAER) Stock (Option spread)
{
{
{

order.
6. Selectan Action (BUY or SELL). Depending on your selected symbol and action, the rest
of the fields in the first leg of your spread order are filled for you.

7. Click the green Plus Sign on the right side of the first leg of your order to add a second

leg.

Click the red Minus Sign on the right side of a leg to remove that leg from the order.
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Tab in the Order Management Panel

ot opbe ] v | v | v | aon | waran | cro | s e (RPN

Strateqy Underking Symbol

+ T .

Action Syrmileod Expiry Strike PC Ratio Quantity Bid Ask Estimiated Cash  Curre. ¥
- s v [ @

Quantity Mt Price Order Type Exchandge TIF sk Estimated Cash  Currency

8. Forthe second leg, select an Action, then enter a symbol and click Go. A list of available
contracts appears in a drop-down list

9. From the drop-down, select the contract you want to use.

The fields below the two legs - Action (CREDIT or DEBIT), Quantity, Net Price, etc.- will

fill automatically.

[ Ovcler Management |

K | Ordets | Trades
A N A CA LT ...

Siratedqy Unvdber hyineg Symibol

g custon v llem o]

Action Syl Expiry Hrike PiC Patio Quantity i Ak Estimated Cagh  Currency

ET O (T T O .

Cuiantity Het Price Order Type Exchange TIF Ask  Estimated Cash Currency
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Spread Tab in the Order Management Panel

10. Click Preview Order, then submit your order from the preview window.

Preview Order x

CREDIT 1 ibm Spread @ .91 LMT DAY SMART USD

Leg1: BUY 1 IBM Option 24JUN11 165 CALL

Leg 2 SELL 1 1BM Option 1:3JUL11 175 PUT

Submit Order hdodify Qrder

11. If you have Expert Mode turned on, click Submit Order to submit your order without

having to preview it.

Create a Spread Order Using a Strategy on the Spread Tab in the Order

Management Panel

To create a spread order using a strategy on the Spread tab

1. Click the blue arrow or the title [Order Management] in the Order Management Panel title

I [ Order Management ]

The Order Management Panel expands to fill the bottom half of the screen.

bar.

| Ot M sgemmant |
PO cvson | Futres | Forgos | Funa | Bena | e | 07D | Simachns Prosit | Gommonty | Spresa
Bariry Syl Limd Prics  Ovcer Typn ™ [ R — |

[T ——
I . X

2. In the Order Management panel, click the Spread tab.
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Spread Tab in the Order Management Panel

Strategy Unederiying Symibsol

o EETE—— -

Action Symbod Expiry Sirike Pic Ratio Cuantity Bid
Cka e T BENNEY BED BEED e 1

Dusandity Mt Pricee Order Type  Exchange TIF Bid

- . DT ST BN
e

3. Select a strategy from the Strategy drop-down list.

= [ Order Management ]

oo opin Y rus e

Strategy

Caonversion J Reversal
Diagonal

Iron Condor

Rizk Reverzal

Syrithetic Call
Synthetic Put
Synthetic
Werical

Enter a symbol in the Symbol field, then click Go.

From the drop-down, select the contract you want to use as the first leg of the spread

order.

The legs of your spread order are entered for you.

Ask  Estimsled Cash  Currency

®

Azk  Estumated Cash  Cusrency
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Strateqy UnnderPyinig Syrmibaol
8 e _Joo]

Action Symibol Enpiry HArike PAC Rt by Guantity i sk Estimated Cash  Currency

- [1es v . s 1 12500 uso

Ouant ity Nt Price Order Type Exchange T 5 Estimated Cash Currency

If you change the Expiry, Strike or Put/Call on either leg of the spread order, WebTrader

reloads your spread order with the appropriate changes.

6. Click Preview Order, then submit your order from the preview window.

Preview Order

CREDIT 1 186 S

Leg 1:

Leg2 SELL 1 1BM Option 1:3JUL11 165 CA)

Submit Order Madify Order

7. If you have Expert Mode turned on, click Submit Order to submit your order without

having to preview it.

Create a Spread Order from an Option Chain

To create a spread order from an option chain

1. Click the Options tab, then add a new tabbed page for each desired underlying.

See Viewing Option Chains for detailed instructions on adding option chains to the
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Options page.

Lawt Change  Change (%) ol e

2 G e -

T
e ] Last  fhange  Change (%)

AL
Last  Change  Chasge ()  Expry  Sike  Eschange  (hass

2. Option chains are organized by expiry.

MSFT (=]t NG m

Option Chains

Contract

Option Chains - IBM
b 200012

Click an expiry to view its option chains.

76
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3. Click the blue triangle symbol next to the Bid or Ask on the CALL or PUT side.
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4. Select a strategy from the drop-down menu that appears.

20T

Create Custom

B
Butterfly Call
Buy Write

Conversion f Reversal
Diaganal

Rizk Reversal
Straddle

Strangle

Synthetic Put
Synthetic

sertical

5. The Order Management Panel opens to the Spread tab and the legs of your spread order

have already been entered for you.
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. 2 - »

- q — oo _ 5
Stodc | Option | Fulutes | Forex | Fund | Bond | Warmrand | CFD | Stiuctured Produst

Strategy Undertying Symbal
o . B
Action Symibiol Expeiry Strike Pic i Duiantity sk Eatimated Cagh  Curmeney
o o) -
Ea T

Cantity Heet Pries Order Typss Exehangs TIF i & Estimated Cash  Curmandey

6. Modify the spread order as necessary. Use the plus and minus signs to add or remove

legs.
7. Click Preview Order, then submit your order from the preview window.

Preview Order

T UsD

11 110 CALL

12110 CALL

Submit Order Mlodify Order

If you have Expert Mode turned on, click Submit Order to submit your order without having to

preview it.

Modifying a spread order based on a selected strategy could result in an arbitrary strategy.

Note on Pricing

If you buy a spread and you owe cash (debit spread), enter a positive limit price. If you buy a
spread and you receive cash (a credit spread), you must enter a negative limit price.
Conversely, if you sell a spread and receive cash, enter a positive limit price. If you sell a

spread and owe cash, you must enter a negative limit price.
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Supported Strategies

WebTrader supports the following strategies for spread orders:

”»

]

e

»

]

Add to Arbitrary - Select this strategy to add a leg to an existing spread order. If you
choose this strategy, you will have to manually enter an Action (DEBIT or CREDIT) and a
Net Price.

Box - An order to simultaneously purchase and sell two synthetics in identical numbers at

different strike prices.

For example: Buy 1 April02 95 call, Sell 1 April02 95 put, Sell 1 April02 100 call, Buy 1
April02 100 put.

Butterfly Call/Put - An order to simultaneously purchase an option with one strike price,
purchase an option with a second strike price, and sell two options with a third strike price
that is midway between the prices of the first two options. The ratio for a butterfly is always 1
x2x1.

For example: Buy 10 March02 95 calls, Sell 20 March02 100 calls, Buy 10 March02 105
calls.
Buy Write - An order to simultaneously purchase (sell) a stock and sell (purchase) a call

option of the same underlying.

Purchase a Buy Write: Sell 1 XYZ April06 95 call, Buy 100 shares XYZ.

Sell a Buy Write: Buy 1 XYZ April06 95 call, Sell 100 shares XYZ.

Calendar - An order to simultaneously purchase and sell options with different expiration
dates, where both have the same underlying, right (call or put) and strike price. This spread
is sometimes referred to as a time spread. A calendar spread whose options have different

expiration dates and different strike prices is sometimes referred to as a diagonal spread.

For example: Buy 1 June02 100 call, Sell 1 March02 100 call.
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¥
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Conversion/Reversal - An order to simultaneously sell (or purchase) a call option and
purchase (or sell) a put option in identical numbers where both have the same underlying,

expiration date and strike price, and purchase stock of the same underlying.

Purchase a conversion: Sell 1 XYZ April04 75 call, Buy 1 XYZ April04 75 put, Buy 100
shares XYZ.

Sell a conversion: Buy 1 XYZ April04 75 call, Sell 1 XYZ April04 75 put, Sell 100 shares
XYZ.

Diagonal - An order to simultaneously sell (or purchase) a call option and purchase (or sell)
a put option in identical numbers where both have the same underlying, expiration date and

strike price, and purchase stock of the same underlying.

Purchase a conversion: Sell 1 XYZ April04 75 call, Buy 1 XYZ April04 75 put, Buy 100
shares XYZ.

Sell a conversion: Buy 1 XYZ April04 75 call, Sell 1 XYZ April04 75 put, Sell 100 shares
XYZ.

Iron Condor - An order to simultaneously purchase an out-of-the-money put bull spread,

and sell an out-of-the-money call bear spread, where all legs have the same expiry.

Purchase an iron condor: Buy 1 XYX JANO08 25.0 PUT, Sell 1 XYZ JANO8 27.5 PUT, Sell 1
JANO8 30.0 Call, Buy 1 JANO08 32.5 Call.

Sell an iron condor: Sell 1 XYX JANO8 25.0 PUT, Buy 1 XYZ JANO8 27.5 PUT, Buy 1
JANO8 30.0 Call, Sell 1 JANO08 32.5 Call.

Risk Reversal - An order to simultaneously purchase (or sell) a put option and sell (or
purchase) a call option in identical numbers where both have the same underlying and

expiration date, but the call generally has a higher strike price.

Purchase arisk reversal: Buy 1 XYZ April04 75 put, Sell 1 XYZ April04 95 call.
Sell arisk reversal: Sell 1 XYZ April04 75 put, Buy 1 XYZ April04 95 call.
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Straddle - An order to simultaneously purchase (or sell) a call and a put in identical

numbers, where both have the same underlying, expiration date and strike price.

For example: Sell 1 Dec02 90 call, Sell 1 Dec02 90 put.
Strangle - An order to simultaneously purchase a call and a put with different strike prices,
where both have the same underlying and expiration date. In the case where both the call

and the put are out of the money, this order is referred to as an inside strangle.

For example: Buy 1 June02 95 put, Buy 1 June02 105 call.
Synthetic Call/Put- An order to simultaneously purchase a call and sell a putin identical
numbers (or sell a call and purchase a put in identical numbers), where both have the same

underlying, expiration date and strike price.

Purchase a synthetic: Buy 1 April02 100 call, Sell 1 April02 100 put.
Sell a synthetic: Sell 1 April02 100 call, Buy 1 April02 100 put.
Synthetic Put - An order to simultaneously purchase (or sell) a call option and sell (or

purchase) stock where both have the same underlying.

Purchase a synthetic put: Buy 1 XYZ April03 75 call, Sell 100 shares XYZ.

Sell a synthetic put: Sell 1 XYZ April03 75 call, Buy 100 shares XYZ.

Vertical - An order to simultaneously purchase and sell options at different strike prices,
where both have the same underlying, right (call or put) and expiration date. This spread is

sometimes referred to as a price spread.

Call vertical spread example: Buy 1 June02 100 call, Sell 1 June02 105 call.
Put vertical spread example: Buy 1 March02 105 put, Sell 1 March02 95 put.

Viewing Open Orders

You can review, modify or cancel any orders that have not yet executed from the Orders page.
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To view open orders

1. In the Order Management Panel, click the Orders tab.

[ areed All Dgpon]

2. Select one of the options from the drop-down list in the upper right corner of the Orders
tab:

” Select Open Orders to display only open orders.

” Select All Orders to display all orders, including executed and canceled orders.

Al Orders
Ope=en Orders

3. You can sort the information on the Orders tab by any column. Simply click a column
name to sort by that column.

4. Use the modify, cancel or new links to modify the order parameters of an open order,

cancel an open order or create a new order for the same contract.

Viewing Trades

You view execution reports of your trades on the Trades tab in the Order Management Panel.
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To view trades

1. In the Order Management Panel, click the Trades tab.

2. The Trades tab can display trades from the last seven days. Click the check box for each

day for which you want to view trades. Click All to view all trades from the last seven days.

« [ Order Management ]

et | e

Show Trades: . Sun o g . e d . Thu . Fri . S at . all

« [ Order Management ]

Show Trades: Sun han Tue Mied Thu Fri sat DA

3. Select one of the options from the drop-down list in the upper right corner of the Trades
tab:

” Select List to display information about each trade on a separate line. On each line, you can
click the new button to create a new order for the same contract.
” Select Summary to display a summary of activity for each contract. On each line, you can

click new to create a new order for the same contract.
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4. You can sort the information on the Trades tab by any column. Simply click a column

name to sort by that column.
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Monitoring Your Account

The WebTrader Account page lets you monitor many aspects of your IB account, including a
summary of important account values, your current margin requirements and trading limits, the

current market value of your portfolio and all your positions.
Click the Account tab to monitor your account.

The following topics are included:

” Viewing Your Account Balances

? Viewing Margin Requirements and Trading Limits

v

? Viewing Market Value

o

> Viewing Positions

S

? Viewing Your Portfolio

Viewing Your Account Balances

Your account balances are displayed on the Account page.
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Viewing Your Account Balances

Balances

Account Type: Universal Base Currency: USD

Securities  Commodities

ket Liguidation : 5 RO .00 Uso ! A R91 17 USD

Equity With Loan : 0.o00 Lsno 1,076,691 17 LISD

Frev Day EWL
SMA

Buying Power

0.0o0 uso

0.0o0 uso

Account Summary

Value Securities

Net Total cash value + stock value + securities options value
Liquidation | + bond value.

Value

Equity with | Cash Account: Settled Cash.

ol Vel Margin Account: Total cash value + stock value + bond

value + fund value + European & Asian options value.

Previous Marginable Equity with Loan Value as of 16:00 ET the
Day Equity | previous day.
with Loan

Value

Commodities

Total cash value + commodities options

value.

Cash Account: Total cash value +
commodities option value - futures
maintenance margin requirement +

minimum (0, futures PNL).

Margin Account: total cash value +
commodities option value - futures

maintenance margin requirement.

Not applicable.
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SMA

Buying

Power

Securities
Gross
Position
Value
(GPV)

Total Cash

Value

Settled
Cash

A special account associated with a Reg T Margin
account that is maintained for the purpose of applying
Federal Regulation T initial margin requirements at the end

of the trading day.

Max ((EWL - US initial margin requirements)*, (Prior Day
SMA +/- change in day's cash +/- US initial margin

requirements™* for trades made during the day.))

*calculated end of day under US Stock rules, regardless of

country of trading.

**at the time of the trade

Cash Account: Minimum (Equity with Loan Value,

Previous Day Equity with Loan Value)-Initial Margin

Standard Margin Account: Minimum (Equity with Loan
Value, Previous Day Equity with Loan Value) - Initial

Margin *4

Long Stock Value + Short Stock Value + Long Option
Value + Short Option Value.

Settled cash + sales at the time of trade.

Cash recognized at the time of settlement - purchases at

the time of trade - commissions - taxes - fees.
Stock Settlement: Trade date + 3 days.

Options Settlement: Trade date + 1 day.

Not applicable.

Not applicable for futures.

Not applicable.

Settled cash + sales at the time of trade +
futures PNL

Cash recognized at the time of settlement
- purchases at the time of trade -

commissions - taxes - fees.

Futures Settlement: Trade date + 1 day.
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Available | This value tells what you have available for trading. (Equity with Loan Value or Previous Day
Funds Equity with Loan Value, whichever is
lower) - Initial Margin
Equity with Loan Value - Initial margin.

Leverage | Gross Position Value/Net Liquidation Same.

Viewing Margin Requirements and Trading Limits

The Account page displays margin requirements and trading limit information in the Margin

Requirements section.

Margin Requirements
Farameter Securities Commaodities Total

Current

Initial Margin 12664712 USD 0.00UsD 12664712 LISD
Maintenance Mardin 12664712 LS50 0.00 USD 126 B47.12
Ayvailable Funds 95004405 LISD 0.00UsSD 950,044 05

S5 Liguidity 95004405 U550 0.00 LsD 950,044 .05 LSO

Crwernight

Initial Margin 12664712 USE 0.00uUsh

Maintenance Mardin ; 2 IsD 0.00ush

Ayvailable Funds 95004405 LISD 0.00USD 950044 05 LISD

Excess Liguidity 95004405 5D A0 USD 950,044.05 USD
Trading Limits

Day Trades Left (T, T+4) Lnlimited

Value Securities Commodities
Current
Initial Margin | Initial margin requirement in the base Initial margin requirement in the base
currency of the account. currency of the account.
Maintenance | Maintenance margin requirement in the Maintenance margin requirement in the
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Market Value

Margin base currency of the account.
Available Equity with Loan Value - Initial margin.
Funds

Excess Equity with Loan Value - Maintenance

Liquidity margin.
Overnight

Initial Margin | Initial margin requirement as of next
period's margin change in the base

currency of the account.

Maintenance A Maintenance margin requirement as of
Margin next period's margin change in the base

currency of the account.

Available Same as during regular trading hours.
Funds

Excess Same as during regular trading hours.
Liquidity

Trading Limits

Day Trades | Number of day trades left for four-day
Left pattern day trader period.

base currency of the account.

Same.

Net Liquidation value - Maintenance

margin.

Initial margin requirement as of next
period's margin change in the base

currency of the account.

Maintenance margin requirement as of
next period's margin change in the base

currency of the account.

Net Liquidation value - Overnight

Maintenance margin.

Net Liquidation value - Overnight

Maintenance margin.

Not applicable for futures.

Viewing Market Value

The Account page shows the market value of your portfolio in the Market Value section. You

can also view Market Value on the Market, Options, Scanner, and Products pages using the

Customize This Page feature.
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Value Description

CashBal | Cash balance recognized at the time of trade + futures PNL.

Stock Real-time mark-to-market value of stock.

Sec Real-time mark-to-market value of securities options.
Options

Fut Real-time mark-to-market value of futures options.
Options

Fut Pnl Real-time change in futures value since last settlement.

Net Liquid | Net Liquidation Value of your account. Total cash value + stock value + options value + bond

value.

Unrealized | The difference between the current market value of your open positions and the average cost, or

Pnl Value - Average Cost.

Realized | Shows your profit on closed positions, which is the difference between your entry execution cost
Pnl and exit execution cost, or (execution price + commissions to open the positions) -

(execution price + commissions to close the position).

Viewing Positions

The Account page shows your current positions in the Positions section. Use the open and
close links to open and close positions. You can also view Positions on the Market, Options,

Scanner and Products pages using the Customize This Page feature.
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Value Description
Position Number of long/short shares or contracts.
Mark Price | Real-time mark-to-market value of stock.
Mark Value | (Position) x (market price).

Average Average cost of stock and securities options opening positions, including commissions.
Cost

Unrealized | Market value of stock and securities options - average cost.

Pnl
Realized Market value of stock and securities options positions closed since 16:00 ET - average cost
Pnl for these positions.

Liquidate Last liquidation "Yes" or "No" tag.

Last

Viewing Your Portfolio

The Portfolio module displays the contracts in your portfolio, including number of positions,

average cost, Profit and Loss, and other information, and the total Unrealized P&L in your base
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currency. Contracts are displayed in alphabetical order by symbol. You can also view Positions
on the Market, Options, Scanner and Products pages using the Preferences feature. By default,

only 100 portfolio/position rows are displayed for each user.

Coniract Passit inn P iy Cost Lbiiis i il AL e el P&L Lasi Change Chamgs (% Wil e il Sire B Ask S

Value Description

Contract The symbol, exchange, instrument type, base currency of the contract.

Position Number of long/short shares or contracts.
Average Average cost of stock and securities options opening positions, including commissions.
Cost

Unrealized | Market value of stock and securities options - average cost.
Pnl

Realized Market value of stock and securities options positions closed since 16:00 ET - average cost for

P&L these positions.

Last The last price at which the contract traded.

Change The difference between the last price and the close on the previous trading day.

Volume Volume for the day.

Bid Size The number of contracts or shares bid for at the bid price. For US stocks, the number displayed
is divided by 100.

Bid The highest-priced bid for the contract.

Ask The lowest price offered for the contract.

Ask Size The number of contracts or shares offered at the ask price. For US stocks, the number
displayed is divided by 100.
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Managing Options

WebTrader includes an Options page, which displays option chains, allows you to create a new

tab for each underlying, and supports one-click order creation.

This chapter includes the following topics:

” Viewing Option Chains

? Trading Options

Viewing Option Chains

The Options page lets you display option chains by creating a new tabbed page for each
underlying. Option chains include the various strike prices, expiration dates for puts and calls
for options on a specified underlying. Each row displayed represents a single

put/call/expiry/strike and the data is grouped by expiration month/year.
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You can add, remove and change the order of columns using the Edit Columns button, located

on the right side of the page.

To view option chains

1. Click the Options tab, then click the green plus sign.

MSFT | ®

Option Chains

The Option contract lookup box appears.

] 1] tian

Symbol Exchange

o oo [l s

IEM CORP, MYSE IBM (Option)

IEM CORP. AEE TIEMA (Cption )
Ik

2. In the Symbol field, enter an underlying symbol, then select an instrument type from the

drop-down list and click Go. The new tabbed option page appears.
3. Continue to add new tabbed option pages as desired. Click the X to close the Option

contract lookup box.
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You can create a spread order directly from an option page. For more information, see

Create a Spread Order from an Option Chain.

4. Setthe number of rows to display for each underlying by using the Rows To Show field,
located on the right side of the screen. Click in the field then enter a number or click the

blue up and down arrows to set the number. Click the All button to display all possible

rows.

Ask

27.48 543

Rows to Show =

Last Change

5. You can remove or change the order tabbed option pages:
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” To remove a tabbed option page, click the Edit button, then click the red minus sign next to
each underlying you want to remove. Click Done when you are finished removing or
changing the order of tabbed option pages.

” To change the order of a tabbed option page, click the Edit button, then click and drag a tab
by the handle icon located on the right side of the tab (the handle looks like three stacked
horizontal lines) to a new position. Release the mouse when the tab is in the desired

position.

You can also use the Edit button located on the right side of the page to remove columns.

0 wr - CEIECEIRCD ©

Option Chains

Contract

MSFT ShART Stock IS

Trading Options

You can create an order on any tabbed option page just as you would on the Market page, by

clicking the Ask price for a BUY order and the Bid price for a SELL order.

To trade from the Options page

1. Make sure you have defined your options chains, then click a tabbed option page.

2. Do one of the following:

” Click the Bid price of a contract to create a Sell order, or click the Ask price to create a Buy

order. The Order Management Panel opens with a new options order displayed.
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===== = [ [=F v Py Bidded By L] Baihaiage ooy Tl Gad

¥ p ke L u -

[ Bire i Ak Biee e Chesge  Gee Vehese  Hgh  Lew

5, Fures Cption, 20054 23, 100

” Open the Order Management Panel, then click the Options tab under the New Order tab.
Enter a symbol in the Symbol field, then click the Go button (or press Tab or Enter), then

click a contract from the drop-down.
3. Modify any necessary parameters including:

” Action - Buy or Sell.

” Quantity - number of units in the order.

” Symbol - the symbol you want to order. This is automatically filled in if you created the order

by clicking the Bid or Ask price of a contract in the Market View. You can enter or change
the symbol by typing in the Symbol field. You can search for a symbol within the Symbol
field by typing part of the symbol in the field, clicking the Go button next to the field, then

selecting the symbol from the drop-down search results.

” Expiry - Use the drop-down to select the month and year of expiration. Once you select a

month and year, use the drop-down again to select a specific date within the selected month
and year. For example, select OCT10 to indicate an expiry of October 2010. When the panel

refreshes, select 010CT10 from the drop-down to specify the exact date of expiry.

” Strike - Use the drop-down to select the strike price.

” P/C - Select CALL or PUT from the drop-down.

” Class - Use the drop-down to select the class.

* Limit Price - for Limit and Stop Limit orders.

” Stop Price - for Stop and Stop Limit orders, the price that must be penetrated to initiate the

order.
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” Order Type - Limit, Market, Stop, Stop Limit, Limit-on-Close, Market-on-Close, Trailing Stop,
or Trailing Stop Limit.

” TIF - Day, GTC, IOC or OPG. A Day order continues to work until it executes or the market

closes. GTC (good 'til cancelled) order continues to work until it executes or is cancelled.

An 10C (Immediate-or-Cancel) order instructs the system to cancel any portion of the order

thatis not filled immediately. An OPG time in force is used with a Limit order to indicate a

Limit-on-Open order, or with a Market order to indicate a Market-on-Open order.(

If you have enabled Advanced Time in Force Attributes on the Preferences page (or have
selected Advanced Time in Force from the drop-down in the upper right corner of the New
Order tab), the Start Time and End Time fields are added to the Create Order box and you
can also select GAT for a Good-after-Tiem/Date order, or GTD for a Good-til-Date order.

” Fill Outside RTH - Selecting this check box allows the order to fill or trigger outside of

regular house (as well as during regular trading hourse) if the order is eligible to do so.

” Exchange - select SMART to get the best execution, or choose to direct-route to a single
exchange by choosing from the list.

” You can delete the order before you submit or preview it by clicking the Clear button.

4. With a Limit order, you can add an order attribute by clicking the green plus sign (+)
located on the left side of the order fields, then selecting the appropriate check box in the

popup window. Be sure to click the X button to close the popup window.

Bettipry  Guaprdiy et ey ko (L4 [= 155 vl Py »

;O . ) EEED (O ETED GO EEET [ BN BT

v | a 1 Chiruge  Sire Veheme  Hgh Low
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” Discretionary - This option is not available for option orders.

 Attach Auto Trailing Stop - Selecting this check box adds a trailing stop order to displayed
order. You can modify the Action, Limit Price, TIF or Exchange for the trailing stop order.

” Attach Bracket Order - Adds two orders to your original orders to form a bracket order, and
adds the Election Price field to the third order in the bracket. You can modify the Action,
Limit Price, TIF or Exchange for the second and third order in the bracket, and the Election

Price for the third order.

5. Click Preview Order. The order preview shows the amount of the trade, the commission,
and what your total initial and maintenance margin and total Equity with Loan Value will

be if the trade is executed.

LT BLMY 1 B8 Option GCTI01 2500 CALL @ 7.6 LMT DAY SHMART LESD Fill Dwtside Reguiar Trading Hour: No

Amount Commission Total Imitial Margin Maintenance Margin Equity With Loan

TE0, 00 115 TE1.15 651350 651350 99,072 85

Submit Duder Madify Order

6. Click Modify Order to further modify the order, or Submit Order to transmit the order.

If you have Expert Mode turned on (enabled on the Preferences page), you can submit the order

without previewing it.

IB WebTrader Users' Guide 103



IB WebTrader Users' Guide 104



Market Scanners

WebTrader includes the Scanner page, which lets you create market scans for stocks in US

and global markets by defining scan criteria and viewing scan results.

This chapter includes the following topics:

» About Market Scanners

S

? Creating a Market Scanner

v

? Using the US Corporate Bond Scanner

gt

> Creating an Order from the Scanner Page

About Market Scanners

Market scanners provide a quick scan of relevant markets and return the top contracts based on

the instrument, parameter and filtering criteria you define.

Here is a list of the most common market scanner parameters available in WebTrader. There
are many more scanner parameters available that are not listed here, and available market

scans change based on the Instrument/Location criteria you select.

Parameter | Description

Top % Gain- | Contracts whose last trade price shows the highest percent increase

ers from the previous night's closing price.
Top % Contracts whose last trade price shows the lowest percent increase
Losers from the previous night's closing price.

Most Active | Contracts with the highest trading volume today, based on units used

(lots for US stocks; contract for derivatives and non-US stocks).
Not Open Contracts that have not traded today.

Most Active | Contracts with the highest trading volume today, based on dollar

%) amount.
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Parameter | Description
Halted Contracts for which trading has been halted.
Hot Con- Contracts where:
e 57 (lastTradePrice-prevClose)/avgDailyChange is highest in absolute
e value (positive or negative).
The avgDailyChange is defined as an exponential moving average of
the contract's (dailyClose-dailyOpen)
Hot Con- Contracts where:
tracts by today'sVolume/avgDailyVolume is highest.
Volume
avgDailyVolume is a 30-day exponential moving average of the
contract's daily volume.
Top Trade The top trade count during the day.
Count
Top Trade Contracts with the highest number of trades in the past 60 seconds
Rate (regardless of the sizes of those trades).
Top Price The largest difference between today's high and low, or yesterday's
Range close if outside of today's range.
Hot by Price | The largest price range (from Top Price Range calculation) over the
Range volatility.
Top Volume | The top volume rate per minute.
Rate
Top % Gain- | Shows contracts with the highest percent price INCREASE between
ers Since the last trade and opening prices.
Open
Top % Shows contracts with the highest percent price DECREASE between
Losers the last trade and opening prices.
Since Open
Top Close- | Shows contracts with the highest percent price INCREASE between
to-Open % | the previous close and today's opening prices.
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Parameter | Description

Gainers

Top Close- | Shows contracts with the highest percent price DECREASE between
to-Open % | the previous close and today's opening prices.

Losers

Highest Shows the top underlying contracts (stocks or indices) with the highest
Option Imp | vega-weighted implied volatility of near-the-money options with an
Vol* expiration date in the next two months.

Lowest Shows the top underlying contracts (stocks or indices) with the lowest
Option Imp | vega-weighted implied volatility of near-the-money options with an
Vol* expiration date in the next two months.

Top Option | Shows the top underlying contracts (stocks or indices) with the largest
Imp Vol % percent gain between current implied volatility and yesterday's closing
Gainers™ value of the 15 minute average of implied volatility.

Top Option | Shows the top underlying contracts (stocks or indices) with the largest
Imp Vol % percent loss between current implied volatility and yesterday's closing
Losers™ value of the 15 minute average of implied volatility.

High Option | Shows the top underlying contracts (stocks or indices) with the largest
Imp Vol divergence between implied and historical volatilities.

Over His-

torical*

Low Option | Shows the top underlying contracts (stocks or indices) with the smal-
Imp Vol lest divergence between implied and historical volatilities.

Over His-

torical*

Most Active | Displays the most active contracts sorted descending by options

by Opt volume.

Volume

Most Active | Returns the top 50 underlying contracts with the (highest number of out-
by Opt Open | standing call contracts) + (highest number of outstanding put contracts)
Interest
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Parameter

High Opt
Volume P/C
Ratio

Low Opt
Volume P/C
Ratio

High Option
Open
Interest P/C
Ratio

Low Option
Open
Interest P/C
Ratio

Hot by
Option

Volume

13-Week
High
13-Week
Low
26-Week
High
26-Week
Low
52-\Week
High

52-Week

Low

Description
Put option volumes are divided by call option volumes and the top

underlying symbols with the highest ratios are displayed.

Put option volumes are divided by call option volumes and the top

underlying symbols with the lowest ratios are displayed.

Returns the top 50 contracts with the highest put/call ratio of out-

standing option contracts.

Returns the top 50 contracts with the lowest put/call ratio of out-

standing option contracts.

Shows the top underlying contracts for highest options volume over a

10-day average.

The highest price for the past 13 weeks.

The lowest price for the past 13 weeks.

The highest price for the past 26 weeks.

The lowest price for the past 26 weeks.

The highest price for the past 52 weeks.

The lowest price for the past 52 weeks.
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Parameter

Description

High Growth | Returns the top 50 contracts with the highest Earnings Per Share

Rate (Reu-

ters)

Low Growth
Rate (Reu-

ters)

High P/E
Ratio (Reu-

ters)

Low P/E
Ratio (Reu-

ters)

High Quick
Ratio (Reu-

ters)

Low Quick
Ratio (Reu-

ters)

High
Dividend
Yield (Reu-

ters)

High Return
on Equity

(Reuters)

Low Return
on Equity

(Reuters)

High
Price/Book

growth rate.

Returns the top 50 contracts with the lowest Earnings Per Share

growth rate.

Returns the top 50 contracts with the highest Price to Earmnings ratio.

Returns the top 50 contracts with the lowest Price to Earnings ratio.

Returns the top 50 contracts with the highest "Quick" ratio.

Returns the top 50 contracts with the lowest "Quick" ratio.

Returns the top 50 contracts with the highest dividend per share yield.

Returns the top 50 contracts with the highest return on equity.

Returns the top 50 contracts with the lowest return on equity.

Returns the top 50 contracts with the highest price to book value per

share ratio.
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Parameter | Description

Ratio (Reu-

ters)

Low Returns the top 50 contracts with the lowest price to book value per
Price/Book | share ratio.
Ratio (Reu-

ters)

*30-day (V30) Implied Volatilities:

Implied volatility is calculated using a 100-step binary tree for American style options, and a
Black-Scholes model for European style options. Interest rates are calculated using the
settlement prices from the day’s Eurodollar futures contracts, and dividends are based on

historical payouts.

The IB 30-day volatility is the at-market volatility estimated for a maturity thirty calendar days
forward of the current trading day. It is based on option prices from two consecutive expiration
months. The first expiration month is that which has at least eight calendar days to run. The
implied volatility is estimated for the eight options on the four closest to market strikes in each
expiry. The implied volatilities are fit to a parabola as a function of the strike price for each
expiry. The at-the-market implied volatility for an expiry is then taken to be the value of the fit
parabola at the expected future price for the expiry. A linear interpolation (or extrapolation, as
required) of the 30-day variance based on the squares of the at-market volatilities is performed.
V30 is then the square root of the estimated variance. If there is no first expiration month with

less than sixty calendar days to run, we do not calculate a V30.

Creating a Market Scanner

You create market scanners on the Scanner page.

To create a market scanner
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1. Click the Scanner tab.

Interachive Brokers

b Rk - R - Tap s Geers - Ay m

2. Click the Edit button or the blue arrow on the left side of the Scanner title to display the

scan settings.

Scanner

b US Stocks - US Stocks - Top % Gainers - An

Contract = F hange = Change (%) -

You select the instrument, location, scanner parameter and filtering criteria on the scan
settings section of the page. Note that you can click the minus sign (-) to hide the scan

settings.
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LS. Sagarics - Higl [ ivaad el Vield . dawy

Localionc.

3. Select an instrument from the list. Note that the scan title changes with each selection to

reflect the criterion you select.

Instrument:

IS5 Stocks
I15 Corporate Bonds
Arnerica Mon-US Stocks
Europe Stocks

Asia Stocks

4. Select a location from the Location tree. You can click the minus and plus signs to hide or

show a location. The available locations change depending on the selected instrument.

Location:

5. Select the scanner parameter from the list. The available parameters change depending

on the selected instrument and location.
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Parameter:

Top *: Gainers
Top *: Losers
bostActive
Mot Open

bost Active (F)

Halted

Hot Contracts by Frice
Hot Contracts by Yolume
High Dividend vield

Top Trade Count

6. Optionally, select filter criteria:

” Filter the results by price. You can include contracts whose prices are greater than or less
than an amount you enter.
” Filter the results by dividend yield percent. You can include contracts whose divident yields

are greater than or less than a percentage you enter.

7. Setthe maximum number of contracts to return in the scan in the Max Results field.
Available selections depend on the selected scanner parameter. Select Auto to return 50

contracts.

8. Click Search to view the scan results.
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Sorting Scan Results

You can sort the scan results by any column heading by clicking the double arrow icon next to

the column name.

Using the US Corporate Bond Scanner

You can select US Corporate Bonds as the instrument type when you run a market scanner in
WebTrader.

To use the US Corporate Bond Scanner

1. Click the Scanner tab.
2. Ifthe scan settings are not already displayed, click the blue arrow to the left of the scan

title or click the Edit button.

3. Select US Corporate Bonds from the Instrument list. The rest of the scan settings refresh

with scan criteria specific to US Corporate Bonds.

o o it i ) ool - Ml By (F o - ) - By

Tk e

4. In the Filters section, do any of the following:

” Specify optional market data filters if desired, including price, size, yield, current yield, stock
symbol and issuer.
” Specify more detailed filter criteria, such as payment frequency, coupon rate or equity cap.

” Require or exclude bonds that are defaulted, callable, exchange listed, FDIC insured or

IB WebTrader Users' Guide 114



Chapter 6 Using the US Corporate Bond Scanner

variable rate.

Only Exclude

Amt Outstanding:

Durati

containg

5. Use the check boxes to require or exclude any industry-specific bonds from the scan
results.
Indust iy

v Exclude

Governme

Qe
i
L
L
o
o
L
L
i
i
i

6. Select a sort order from the Sort by drop-down.

7. Select the maximum number of results to return in the Max Results drop-down.
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8. Click Search. The scan results display.

9. Click any column heading to sort the data by that column.

10. Click the Edit button to modify the scan settings and run the scan again.

Creating an Order from the Scanner Page

You can also create orders from the Scanner page.

To create an order from the Scanner page

1. Click the Scanner tab.
2. Create and run a market scan.
3. On the right side of the results, click the Bid price to create a sell order for a specific

contract, or click the Ask price to create a buy order.
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= Interactive Brokers

Scanner
k US Stocks - US Stocks - Top % Gamers - Any m
Contract Last Change Change %) Volume Bud Size Bid AsK Size
DE.23 10.1M 25
14,30

16.4M

The Order Management Panel appears.

4. Modify the order parameters as required, then click Preview Order to preview the order

before you submit it or, if you have Expert Mode turned on, click Submit Order.

For more information on creating orders, see Managing Orders.
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Searching for Contract Information

The Search page displays the IB Contract Information Center, which is also available from IB’s
web site. This page lets you search our database for information about instruments available

through our trading platform.

This chapter includes the following topics:

” Using Simple Search

»” Using Advanced Search

» Searching for Indices/ETFs

» Setting Search Preferences

Using Simple Search

Use the simple search to find any contract by product name or symbol.

5
2 Interactive Brokers : Y rﬂlll_mrl&
The rofesaicna’s Gaseacsy o tha Wrkf Uissmts Se#nnes Search
EBreferences

Simple  Advan<ed  Stocks  Fuleres  Optisns  Boads  Indices fETFs

Sncki 40508 Optiodas £45,503  Futuress 16,760 Farswis 297 Bondss 96,117 Hebesl Fasda) 855 Warrsats) L114108  Fubeess Options: 101,922 TFB €163

|‘1 Erter a praduct name or symbol here || Subamit | a3,

Tha nemasic teculn in the deaprdawn lirte represest the sunber of underlping praducce.
Tha isfarmution sad materiale prosided wis che Db Cantract Trfoamation Canvter aow provided “sp ir® ard witheut waeantion of sny kbind 5o to the scoarscy ar validity. Additionally, 18 praviden links to sthar
witaE thit ars net maintsired by 10, 16 é&xag rot andores thaes cirns and 0 rot reegengible for the content of such othiar pman. Het all conoracan are avaidadie S all scooans cppan.

The numeric totals above the search field represent the number of underlying products.
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To use simple search

1. Click the Search tab to open the Simple Search page.
Enter a product name or symbol.
3. Click Submit.

You can also click the Advanced link next to the Submit button to display the Advanced

search page.

The results appear in below the search field, as shown in the following example.

\ Interactive Brokers : :mum &
.‘ "-rmt-}mwi‘:ﬁw:ul:‘&rm u“iﬂ miics SE‘IIR"]]
Prefarances

Simple  Adwanced  Stocks  Fulwres  Options  Bonds  IndicesfETFs

Sknchar 40,510 OpSoma: (45,907  Futures: 16,740 Forex: 297 Dondar 52,117 sutus] Pondsr 005 Waerants: 130,410  Fubhsws Dpbonar 100,522 CPFOs: 6062

B am | [Sutmit] adyancad

1t 0¥ et oF 13 L]

CORTS t ™ by by DY Bosd(1, Heskild

CORTS Trust ¥I for 18M Debentures (HIKENTSED Bomdi1), tockil)

Global ¥ 5ilver Mingrs ETF (SILEARCAY Lontract fur Difference (CFDI08 1951, Steckil]
1B Corpors . B i i 1 Bond 1)

onG-2 MTREYALLBOND

IBM Internotional Growp Copital LLC (JBME YALUBOND ) Brod(A)

Lig Machi {IBMEDh Borl(48), Fubwas(E), Dption(232). Sbechi3). Wereis(i83)
Loy [

Liberty Mutual Growp Inc (LIBMUTEYALUBOND )
Libherty Mutual Insurance Co (LIBMUTSVALLBOND)

Tha frarmdie Welald 16 tha drap-dien it ipoai ol tha fusrbar of sdistpiag pradeits
The mfarmiticn ard matarials provided wis the 18 Centract afarmaticn Cestar are previdad s in" wad withan® wirreatien af sy bnd aa t the sccurecy or waldey, Addrianally OB prewiden licks to ofhae
pRex that are aot mairksined by 1B, I8 doan rot ardorns thors smas snd i3 nat respaneible for the contant of puch exbar pitan, Plox all cortrectr sre wwalabsle far all sccoust oppan.

Using Advanced Search

Use the advanced search to find a contract by a wide variety of search criteria, including

contract type, margin or security ID.
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& Interactive Brokers : (_I,-Iullllt‘:lt‘t&
O 7= rosmncnas Gty 1 e o i Sefarties Search

Simple | Adwanced | Stocks | Futures  Options  Bonds | Indices/ETFs Eral=rarses

Descriptionf Haime Contract Type Counlry FRegion
,.,, = 7]
Symbal Enchangn Curreney
][ %[ 7]
Imitial Sargin? HMaintenance Margin®? Shart Margin®
Secmrity 1D Type Secarity Dk
] | |

Chias Fubwres [hass optons Thiss warrants LSE:ICI‘]I':'E:-E?

To use advanced search

1. Click the Search tab to open the Search page.
2. Click the Advanced tab to open the Advanced Search page.

3. Enter information in some or all of the fields to search for a contract:

Field Description
Search Fields Common to All Contract Types
Description/Name | Type a keyword(s)

Contract Type Select All or an individual contract type.

Note: Selecting Stock, Futures, Option, Bond, Index, Mutual Fund or
Warrants display the additional contract-type specific search fields described

below in this table.
Country/Region Select All or an individual region or country from the drop-down list.
Symbol Type an underlying symbol.

Exchange Select All or an individual exchange from the drop-down list. Exchanges are

organized by region in the list.
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Currency Select All or an individual currency from the drop-down list.

Initial Margin Type the amount of overnight initial margin. You may enter a >, < or = signin
front of the amount to specify margins greater than, less than or equal to the

amount you enter. By default, = is assumed.

Move your mouse cursor over the red question mark to display additional

information about this field.

Maintenance Type the amount of overnight maintenance margin. You may entera >, < or=
Margin sign in front of the amount to specify margins greater than, less than or equal to

the amount you enter. By default, = is assumed.

Move your mouse cursor over the red question mark to display additional

information about this field.

Short Margin Type the amount of overnight short margin. You may entera >, < or = signin
front of the amount to specify margins greater than, less than or equal to the

amount you enter. By default, = is assumed.

Move your mouse cursor over the red question mark to display additional

information about this field.
Security ID Type | Select All or an individual security ID type from the drop-down list.
Security ID Type a security ID.
Stock Search Fields
Stock Type Select All or an individual stock type from the drop-down list.
Futures Search Fields
Futures Type Select All or an individual futures type from the drop-down list.

Expiration Date: Type an expiration date: enter a month and year or month, day and year in either
From and To the From or To field, or use both fields to specify a range of dates. You can use
the format mm/yy, mm/dd/yy, mm-yy or mm-dd-yy. For year, you can use two or

four characters.
Option Search Fields

Exercise Style Select All, American or European from the drop-down list.
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Expiration Date: Type an expiration date: enter a month and year or month, day and year in either
From and To the From or To field, or use both fields to specify a range of dates. You can use

the format mm/yy, mm/dd/yy, mm-yy or mm-dd-yy. For year, you can use two or

four characters.
Strike: Type a strike price in either the From or To field, or use both fields to specify a
From and To range of prices.

Bond Search Fields

Issuer Name Type the issuer name.
Coupon Type Select All or an individual coupon type from the drop-down list.
Bond Type Select All or an bond type from the drop-down list.

Collateral Type Select All or an individual collateral type from the drop-down list.

Issue Date: Type an issue date: enter a month and year or month, day and year in either the
From and To From or To field, or use both fields to specify a range of dates. You can use the

format mm/yy, mm/dd/yy, mm-yy or mm-dd-yy. For year, you can use two or

four characters.
Maturity Date: Type a maturity date: enter a month and year or month, day and year in either the
From and To From or To field, or use both fields to specify a range of dates. You can use the

format mm/yy, mm/dd/yy, mm-yy or mm-dd-yy. For year, you can use two or

four characters.

Index Search Fields

Index Type Select All or an individual index type from the drop-down list.
Mutual Fund Search Fields

Fund Family Select All or an individual fund family from the drop-down list.
Investment Type | Select All or an individual investment type from the drop-down list.

Warrant Search Fields
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Issuer Name Type the issuer name.

Call/Put Select All, Call or Put from the drop-down list.

Exercise Style Select All, American or European from the drop-down list.

Issue Date: Type an issue date: enter a month and year or month, day and year in either the
From and To From or To field, or use both fields to specify a range of dates. You can use the

format mm/yy, mm/dd/yy, mm-yy or mm-dd-yy. For year, you can use two or

four characters.

Expiration Date: Type an expiration date: enter month and year or month, day and year in either
From and To the From or To field, or use both fields to specify a range of dates. You can use

the format mm/yy, mm/dd/yy, mm-yy or mm-dd-yy. For year, you can use two or

four characters.
Strike: Type a strike price in either the From or To field, or use both fields to specify a
From and To range of prices.

Selecting Stock, Futures, Option or Bond is the same as clicking the Stocks, Futures,

Options or Bonds tabs on the Search page.

4. Optionally, select one of the following check boxes to further narrow your search:

” Has Futures
” Has Options

” Has Warrants

5. Click Submit.

Click the Reset button to populate the search fields with the default data.

The results appear in a pop-up window, as shown in the following example.
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6. Click any link in the search results to display additional information.

Searching for Indices/ETFs

Use the Indices/ETFs tab on the Search page to search for indices using index or ETF

components.
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To search for indices/ETFs

Click the Search tab to open the Search page.
2. Click the Indices/ETFs tab.

Index components are listed on the left side of the page; ETF components are listed on

the right side.

3. Click the Components link for any Index or ETF to view its components.

Click the Details link for any index or ETF to view its details.

Setting Search Preferences

You can change the display language of the Search page in Search Preferences.
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To change the Search page display language

1. Click the Search tab to open the Search page.

2. Click Preferences in the upper right corner of the page.

@enﬂmt &
Seétrities Search

Preferences

:1-an15: 114,115 Futures OpHons: 192,677  CFDs:

3. Click the radio button next to your preferred language, then click Save Preferences.

w

e Interactive Brokers

The Frofessional's Galeway to the World's Markafs

4%

CIC Preferences

= Language
B O english F O Espafil
L |[GF YA ® Ops=s
I I O Francais “ oF P
I I O 1taliano n oF-
[Seve Preferences]

The Search page refreshes, with all field labels displayed in the selected language.
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Customizing WebTrader

There are several ways to customize WebTrader, including adding product-specific pages,

creating custom tabbed pages, changing preferences and editing columns.

This chapter includes the following topics:

» Adding Product Pages
? Creating Custom Tabbed Pages

S

v

? Setting Preferences

» Customizing WebTrader Pages

b

? Editing Columns

Adding Product Pages

The Products page shows market data, option chains and charts for a specific product. You can

add multiple tabs to the Products page, one for each product.
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Imeractive Brokers
o @D ®
Murket Dt s

sewncdfion (US0]  Tob sl | 190G

To add a tabbed page to the Product page

1. Click the Products tab, then click the green plus sign.

MSFET )

Market Data

The contract lookup box appears.

2. In the Symbol field, enter an underlying symbol, then select an instrument type from the

drop-down list and click Go. The new tabbed option page appears.
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MSFT (*

Symbol Exchange

IBM CORP. MYSE IBM (Stock)
IEM CORP, MEXI IBM (Stock)
IBM CORP. FWE IBM (Stock)
IEM CORP. AEB IBMA (Stock)

3. Continue to add new tabbed product pages as desired. Click the X to close the contract
lookup box. Click the X (Close) to close the box and add the tabbed page.

4. You can remove or change the order tabbed product pages:

” To remove a tabbed product page, click the Edit button, then click the red minus sign next to
each tab you want to remove. Click Done when you are finished removing tabbed product
pages.

” To change the order of a tabbed option page, click the Edit button, then click and drag a tab
by the handle icon located on the right side of the tab (the handle looks like three stacked
horizontal lines) to a new position. Release the mouse when the tab is in the desired

position. Click Done when you are finished moving tabbed product pages.

~ N - _ Ko
© wr - CHENECIESIR I

Market Data
Contract

MSFT. SMART. Stock, USD
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Creating Custom Tabbed Pages

WebTrader includes a Customize Tabs feature that lets you create your own tab to add to the

existing tab set. You can also re-order the tabset to accommodate your trading style. You create

custom tabbed pages on the Content tab of the Preferences window.

To create a custom tabbed page

1. Click Preferences.

[ Help ]

Freferances

The Preferences window opens to the Content tab.
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) Mt Wl Click Add New Tab to

Aclel Dafault Tabs add a custom tabbed
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2. Click Add New Tab.

3. Type the name of the new tabbed page, then press Enter.
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Current Tahs
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4. Now add modules to the new page as required by clicking the modules displayed in the
Click to Add Modules section.
5. Click Save and Dismiss to save your changes and close the Preferences window.

Setting Preferences

Use the Preferences window to change a variety of WebTrader settings. Preferences are

divided into three tabbed pages in the Preferences window:

” Site Preferences

» Trading Preferences

» Content Preferences

» Market Data Preferences

My WebTrader Preferentces x

Sk Preferences | Tradng Preferences UL waretDats

Current Tabs Modulles Enabled Manage Current Preferences

B e Mo preferences exist Tor this module ot this time

Click To Add Modules

E] SoENNET

Add Detaull Tabs
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To change preferences

1. Click the Preferences button.

[Help] [ Tooltips OFF ]

Preferences

2. The Preferences window typically opens to the Content tab. Click the tab that contains the
settings you want to change, then modify settings as desired.
3. Click Save to save your changes and continue to make more changes in the Preferences

window.

Click Save and Dismiss to save your changes and close the Preferences window.

Site Preferences

Site Preferences Page Settings

Setting Description
General

Restore | Click the Restore Now button to restore all Preferences to the default settings.
Factory
Settings

Store set- | When set to On, lets you save your WebTrader settings, including market data, pages
tingson | etc., onour serverinstead of on your local machine. If checked, your WebTrader will have
server the same data and look regardless of your login location. When set to Off, settings are only

saved on the computer you are currently using.
Tooltips | Turn tooltips On or Off.
Display

Skin Lets you change the WebTrader display colors. Select either the Dark Skin or the Light

Skin. Note that all the screenshots included in this guide use the Dark Skin.
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Font Lets you change the display font in WebTrader. Choose Arial, Times New Roman or

Verdana.

Font Lets you change the display font size in WebTrader. Choose Very Small, Small,

size Medium or Large.
Language

Preferred = Select the radio button that corresponds to your preferred language.

Language

Trading Preferences

Trading Preferences Page Settings

Setting Description
General

Expert Mode | Expert Mode lets you submit an order without having to preview it first.

Select On or Off to turn Expert Mode on or off.
Default Size | Lets you enter the default order size for each contract type.

Advanced When turned On, adds the Start Time and End Time fields and GAT (Good-after-
Time In Force | Time/Date) and GTD (Good-til-Date) to the TIF field in the Create Order box.
Advanced Time in Force attributes also add Start Time and End Time attributes to

open orders.

Click On or Off to turn Advanced Time In Force attributes on or off. You can also turn

this on in the Order Management Panel.

Fixed Income | When turned on, lets you display the total price, which includes any extra fees or
Pricing commissions charged by the external executing systems. Also, the Limit, Bid and Ask

prices in the Order Management Panel will be treated as the total price.

By default, Fixed Income Pricing is turned off, and the Limit, Bid and Ask prices are

treated as raw prices without extra fees or commissions included.
BookTrader

BookTrader | BookTrader Expert Mode lets you submit an order from Book Trader with a single click.
Expert Mode
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Click On or Off to turn BookTrader Expert Mode on or off.

BookTrader | Lets you enter the default size for orders placed from BookTrader for each contract

Default Size | type.
Precautionary

Precautionary | Precautionary settings are percentage values used by the system as safety checks. If
Settings (Per- | you submit an order that violates any of these custom settings, you will receive an

centage) error message and your order will not transmit.

Enter percent values for each asset type (stocks, options, etc.). You cannot leave
these fields blank.

Precautionary settings prevent you from transmitting a limit order that has a mistyped
limit price. If you attempt to transmit a limit order with a price outside of this calculated
percent off the market price, an error message appears. The market price used is the
price displayed in either the bid (sell) or ask (buy) field at the time you transmit the

order.

Content Preferences

Use the Content tab to add or remove tabbed WebTrader pages or add or remove modules from
WebTrader pages. The Content tab in the Preferences window contains the following

configurable settings:

” Current Tabs - Change the order of tabbed pages by dragging a tab to a new position;
delete a tabbed page by clicking the minus sign; add a custom tab by clicking the Add New
Tab button, then naming the new tab.

” Add Default Tabs - Add default tabs that have not yet been added to the list of Current
Tabs.

” Modules Enabled - Add and remove modules from each tabbed page. First click the page
in the Current Tabs section to highlightit (in WebTrader, highlighted items appear dark),
then click the minus signs to remove modules from that page, and the plus signs to add
modules from the Click To Add Modules section.

” Manage Current Preferences - Change settings for individual modules. First click the page

in the Current Tabs section to highlight it, then select the module in the Modules Enabled
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section. Finally, modify the applicable setting in the Manage Current Preferences section.
Note that not all modules have configurable settings.

” Manage Current Contracts - Add or remove contracts from each module. First click the
page in the Current Tabs section to highlight it, then select the module in the Modules
Enabled section. Finally, use the minus and plus icons to remove and add contracts. When

you add a contract, use the contract lookup to identify the instrument type and contract.

Ehyweb Tracer Preferences
Sie Preferences | Trading Prafesences [EESTIIM Markol Dala 1

Curremt Tabs Motlules Enabled Manage Current Preferences

——
If:_] Maika el o Wi m

Click To Add Modules Manage Currend Contiracts
O Balanees Q) MEFT, SMART Stak, IS0, NME
B CSCO, SMART, Steds, IS0, NMS
2 YHOO, SWMART, Stode USD, HME
13 Chant
@ DELL. FMART. Stek. S0, NMS
O Mhakcal Dapih
B USD, IDEALFROD, Cash, JPY, USDUIFY

Wit Vabe
o e ) GBF, WEALFRO, Cash, USD, GBP.USD

) Msgin Foequinmants ) DAL, SMART, Stock, USD, DAL

O BaskTiadar

[ R ]

fulel Default Tabs 3 Flautasi Nims & BEL. SHFE. CFD, AUD, BU
Mo isverned default taks 10 Dption Chaing @) E=, Futures, 201008, GLOBEX, USE, E5M0
& Iy, IDEALPRO, Cagh, USD, JPY.USD
O Pasitions B MO Fulures, 209008, GLOBEX, USD, HOMI
B IBM, SMART, Stod, USD, B8
B VM, Frdures, 201008, ECBOT, USD. M JUN 10

Market Data Preferences

Use the Market Data tab to:

” View the current status of streaming market data.

” Turn delayed market data off for contracts for which you do not currently hold market data
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subscriptions.
” Set the number of displayed decimal places for streaming market data.

Neither streaming market data nor the Market Data tab in the Preferences window is available if
you launch WebTrader from within Account Management. You must log in to WebTrader

directly from the IB website to access these features.

Streaming market data is supported in the latest versions of Firefox, Chrome and Safari web
browers. At this time, itis NOT supported in any version of Internet Explorer.

By WebTrader Preferences

St Praterencss | Tradding Froferences | Conbent RS e el 2]

Streaming markat
data status
Turn delayed market data
on and off hera

et the number of decimal
places for streaming
market data here

IMarked Data Display

Eisphay Size Humber of Decimals

Customizing WebTrader Pages

By default, WebTrader includes separate pages for specific tasks so that the interface is
uncluttered and easy to read. However, we understand that many traders prefer to have all of

their information at their fingertips without the need to tab between pages. To accommodate
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both of these styles, we let you customize your pages by including non page-related

functionality as expandable panels.

To customize a page

1. From any page in WebTrader, click the Preferences button.

[Help ]

Freferances

The Preferences window opens to the Content tab. In the figure below, the Market page is the
currently selected tab and the Modules Enabled list shows that only the Market View module is

enabled on that page.

Thi Market View module i the
only module enabled on the
Market page.

The Market page is
currently selected.

Cuiraril Tabrs Maiiles Erabded Manage Curm et Praferances

= W 3ot Vi Bosm 1o S hoas m

Click To &dd Modules Manage Carrent Comracts

& MEFT, SWART, Stods, USD, HMS

Q) LS00, SHART, Stodk, USD, HMS

& THOD, SMART, ek, UGD, HME

S DELL. SMART, Stodk, USD, Hus

& UED, IDEALFRO, Cagh, JPY, USDJFY
& GBF, INEALPRO, Cash, USD, GBFUSD
Addel Dafauilt Tabs O Margin Requsamsnts @ BAC, SMART, Slede USD, BAC

0]
E

:

& Oplisea
QO Praduch
@ Seasaar

I3 Add Haws Tab 0 Mokt Bagth
O ket Vates

O Reuters Hess & BEL SHFE. CFD, AUR. BU

Q| Dplion Chaing 0 B5, Futures, 201008, SLOBEE. USD, B5M0
& JPY, IDEALPRO, Cash, USH, JFY UED
& H, Fuluies, 209008, SLOBEX, USD, NOMY
S 1BM, SMART, Steek, USE, 1B
&) Y, Fulires, 201000, ECBOT, UBD, vM JUN 10
) X SMART, Slod USE, X

(T JCER 0T T T TR O T TR

0 Add Haws Condins

Click any module listed to add it to
the current page.
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Editing Columns

Several tabbed pages, including the Market and Options pages, and several modules display

data in columns. WebTrader lets you edit columns on these pages and modules as follows:

»» Remove columns

” Add columns

» Change the order of columns

Removing Columns

You can remove columns from the following tabbed pages and modules:

” Market page - Use the Edit button
” Options page - Use the Edit or Edit Columns button, both located on the right side of the

page

 Scanner results - Use the Edit or Edit Columns button, both located on the right side of the
page

” Positions module - Use the Edit button

” Portfolio module - Use the Edit button

” Options Chains module - Use the Edit or Edit Columns button, both located on the right side

of the module
”” Market View module - Use the Edit button

To remove columns using the Edit or Edit Columns button

1. Click the Edit button or the Edit Columns button located on the right side of the page or

module. (The Edit button turns into a Done button while you are editing.)
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[Help ]

Preferences
Preferences

[ Bulletin ]

[ Bulletin ]

o o co.m.-

Red minus signs appear next to each column heading.

2. Click the red minus sign next to the column you want to remove from the display.

You can add the column back using the Edit or Edit Columns button later, if you wish.

Click tha red mimies
slgn to remove a
column

UitE et El'l'lllllllll' :'_::I!IL:I\lrr |'_-—:Ilhd |:'_:_':|.l.

Chlick Done when you
are finishad

]

DOEE

(%) A Row (%) Add Column

3. Click the Done button when you are finished removing columns.

You can also use the Add Column function at the bottom of the display to open the Select
Columns dialog, where you can add and remove multiple columns and change the order of
columns.

Adding Columns

You can add columns to the following tabbed pages and modules:
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” Market page - Use the Edit button

 Options page - Use the Edit Columns button

” Scanner results - Use the Edit Columns button

” Positions module - Use the Edit button

” Portfolio module - Use the Edit button

” Options Chains module - Use the Edit Columns button
” Market View module - Use the Edit button

To add columns

1. Click the Edit button or the Edit Columns button located on the right side of the page or

module. (The Edit button turns into a Done button while you are editing.)

[ Help ]

Preferences
tBuletin

[ Bulletin ]

o oo

2. Click Add Column, located at the bottom left of the display with a green plus sign next to
it.
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Market View
Contract {SLast (S Change &) Change (% S volume (E)Bid Size Bid (Eask (B askSie
- 5 oM 7 1d.2M

824

©
©
©
©
©
©
©
©
©
©
©

() add Row (¥) Add Column

The Select Columns dialog opens.
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Select columns

@ Last = (@) hsk Size (Ask Size)
ﬂl Change
@) Change (%)

Click green plus
sign to add a
@)Bid Size (Bid Size) column to the end

of the list

& olume

Click red minus
sign to remove a
column

Click OK when
finished

The currently displayed columns are shown on the left side of the dialog and the columns that

are not currently displayed are shown on the right.

3. Click the green plus sign next to the column on the right that you want to add. The column
is added to bottom of the list of displayed columns, which corresponds to the right- most

column heading on the page.

” Click Add All to add all missing columns.
” Click Remove All to remove all displayed columns, then add columns in the order in which

you want them to appear on the page you are editing.

4. Click Ok when you are finished.
5. Click the Done button.
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Change the Order of Columns

You can change the order of columns on the following tabbed pages and modules in
WebTraders;

” Market page - Use the Edit button

” Options page - Use the Edit Columns button
 Scanner results - Use the Edit Columns button

” Positions module - Use the Edit button

” Portfolio module - Use the Edit button

” Options Chains module - Use the Edit Columns button
” Market View module - Use the Edit button

To change the order of columns

1. Click the Edit button or the Edit Columns button located on the right side of the page or

module. (The Edit button turns into a Done button while you are editing.)

[ Help]

Preferences
(Buletin

[ Bulletin ]

o oo

2. Click Add Column, located at the bottom left of the display with a green plus sign next to
it.
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Market View

Contract SiLast S Change ) Change (% Evolume SBidSize GBid Sask () askSie

Click
Add Column

©
©
©
©
©
©
©
©
©
©
©

() add Row (¥) Add Column

The Select Columns dialog opens.

IB WebTrader Users' Guide 148



Chapter 8 Change the Order of Columns

Select columns

& Last
) Chanoe
@ Chane (%)

@ olume

@ Bid Size (Bid Size)
@ Biicl

@) 4ak

@ Ask Size (Ask Size)

3. Change the order of the columns in one of the following ways:

” Click and drag the handle of a column in the list of displayed columns to the desired

position.

You cannot click and drag to re-order columns on the Options page.
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Select columns

& Last = () Ask Size (Ask Size)

ﬂl Change
©)Change (%)

& walume

®)Bid Size (Bid Size)

@ Bict
= Click and drag
Azk
o handle to move
column

Click OK when
finished

” Click Remove all to remove all columns from the list of displayed columns, then click the
green plus sign next to each column on the right that you want to add in the order in which
you want the columns to appear on the page you are editing. Each column you add is added

to the bottom of the list, which corresponds to the right- most column heading on the page.

4. Click Ok when you are finished.
5. Click the Done button.
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Index

A

account 87
account balances 87
Account page
margin requirements 90
market value 91
portfolio 93
positions 92
active session login 7
Add to Arbitrary 80
adding 17
adding BookTrader 26
adding columns 143
adding modules 9
adding products 129
adding tickers
in Market View 18
in Preferences window 19
advanced search 120

advanced time in force attributes 62
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B

BookTrader
adding to Market page 26
creating orders from 66
BookTrader expert mode 29
BookTrader Expert Mode 67-68
Box 80
bulletins 11
Butterfly Call/Put 80
buttons 9

Buy Write 80
Cc

Calendar 80
canceling orders 64
changing the order of columns 147
changing the order of tickers 24
changing the order of tickets 25
chart types 34
charts 29
changing chart type 34
changing time period of 37
changing zoom levels 39

data points on 38
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manually change the time scale 42
scroll left and right 43
columns
adding 143
changing the order 147
editing 142
removing 142
content preferences 138
Conversion/Reversal 81
creating a spread order 69
creating custom tabbed pages 132
creating orders 53, 57
from canceled 65
from executed 65
from open 65
in Expert Mode 62
custom pages 132
customizing pages 140

customizing WebTrader 129
D

data points on charts 38
delayed market data 16
turning on and off 139

deleting columns 142
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Diagonal 81
E

Edit buttons 10

Edit Columns button 11
editing columns 142
execution reports 83
Expert Mode

enabling 60
G
getting started 5
H
Help link 10
hide the Order Management Panel 46
I

indices/ETFs
search for 125

Iron Condor 81
L
loggingin 5
when there is an active session 7

logging out 14
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managing options 97
margin requirements 90
market data 15
adding a ticker 17
delayed 16
removing tickers 22
streaming 16
market data preferences 139
Market Page 15
creating orders 57
Market Pulse 12
market scanners 105
about 105
creating 110
creating orders 116
sorting scan results 114
market value 91
modifying orders 63
modules
adding 9

monitoring your account 87
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N
news bulletins 11
o

open orders 82

option chains
creating spread orders from 75
set number of rows 99
viewing 97

options 97
trading 100

Order Management Panel 45
creating orders on 53
show or hide 46

order types 48

orders 9,45
canceling 64
creating 53
from BookTrader 66
from the Scanners page 116
modifying 63
on the Market page 57

searching for symbol 101
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P

portfolio
viewing 93
Portfolio News 12
positions 92
preferences 136-139
Preferences button 10
preferences for contract search 126
Preferences page 135

Products page 129
R

removing columns 142
removing tickers 22
reorder columns 147
Risk Reversal 81

running market scans 110
S

scan results,sorting 114
scanners 105

scroll charts 43

search for symbol in an order 101
search preferences 126

searching for contract information 119
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setting preferences 135

content 138

site 136

trading 137
seven day trades 84
Show Order Time Attributes 62
show the Order Management Panel 46
simple search 119
site preferences 136
sorting scan results 114
spread orders 69

from option chains 75

manually create 69

supported strategies 80

using a strategy 73
status of streaming market data 139
Strangle 82
strategies for spread orders 80
strategy for spread orders 73
streaming market data 16
streaming market data status 139
supported order types 45, 48
Synthetic Call/Put 82

Synthetic Put 82
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system buttons 10
T

tabbed pages 8
tickers 17
changing the order 24
removing 22
removing from Market View 23
removing from Preferences window 24
ticket order
changing in Market View 25
changing in Preferences 25
TIF
advanced 62
time in force attributes 62
time period in charts 37
time scale of charts
manually changing 42
trades 83
trading limits 90
trading options 100

trading preferences 137
U

US Corporate Bond Scanner 114
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using advanced search 120

using simple search 119
Vv

Vertical 82

viewing account balances 87
viewing execution reports 83
viewing margin requirements 90
viewing market conditions worldwide 12
viewing market data 15

viewing market value 91
viewing open orders 82

viewing option chains 97
viewing positions 92

viewing trades 83

viewing trading limits 90
viewing your portfolio 93

w

WebTrader
customizing 129

WebTrader beta 6

WebTrader pages
customizing 140

WebTrader, getting started with 5
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