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Getting Started: IB Investment Manager -

Single Fund Account

This Getting Started guide provides a comprehensive collection of the tasks you will want to
complete as a new IB Investment Manager of a Hedge and Mutual Fund Account - Single Fund

Account. The guide assumes that you are the investment manager.

As an IB Investment Manager of a Single Fund Account, you manage a single Hedge or Mutual
Fund account with multiple users. You fund a Single Fund Account directly in Account

Management, then trade for the Fund in Trader Workstation. You cannot upgrade a Single Fund
Account to a Multiple Fund Account. Customers with a single Fund who plan to open additional

Funds in the future should open a Multiple Funds Account.

Please note that this guide is designed as a reference for new users, and comprises a very

small subset of the information and trading features available to you through IB and the TWS.

Must Consider:

gt

? Understand how to Log in to Account Management.
>

o

Activate your Secure Login System security device.

s
T

Understand the process and timing of account funding:

> Fund Your Account

Tt
T

Configure permissions:

? Trade:

” Configure Trading Permissions
? Subscribe to Market Data

” Loginto TWS

? Add Market Data Lines

? Real-time Activity Monitoring

gt
T

Familiarize yourself with activity statements and other features of our reporting system.
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Chapter 1 May Want to Consider:

May Want to Consider:

»” Add Users to the Account
Open a Paper Trading Account
” Use Soft Dollars

Adding Administrators

Investors' Marketplace
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Log In to Account Management

There are two ways to access Account Management:

” Log in from the IB website.

” Access the home page from the Trader Workstation.
To log in to Account Management from the IB website

1. From IB’s website, select Account Management from the LOG IN menu.

J |

TRADER WORKSTATION ACCOUNT MAMAGEMENT

TWS Finish n Application
L i :l :FT-J _

WEBTRADER AP ACCESS

WiekTrader Beta B Gatéway ement Login

2. Enteryour IB Username and Password, and click Login. The Account Management

home page opens.
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Chapter 2 Failed Login Attempts

To access Account Management from Trader Workstation

1. Log in to Trader Workstation.
2. From the Account menu, select Account Management Home. The Account Management

home page opens.

For more information

» Failed Login Attempts

»  Automatic Logoff

Failed Login Attempts

After ten failed login attempts in 24 hours, your Account Management login will be disabled. If

this happens, contact Customer Service.

Automatic Logoff

If you are logged into Account Management and the system detects no activity for 30 minutes,
your Account Management session will automatically expire and you will have to log back in. A

message appears warning you that you will automatically be logged out without further activity.

Once your session expires, another message appears informing you that your session has
expired and you have been logged out. You must re-login to start a new Account Management

session.

Secure Login System

Once your account is approved and funded, IB will mail you a Secure Login Device at the
address you specified in your application. You will need to use this device anytime you log in to
TWS or Account Management. This added level of security helps to ensure that your IB account
information remains secure. Please note that your device must be activated before you can use
it.
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Chapter 2 Secure Login System

You have 14 days from the day we mail you your IB Security Device to activate the device in
Account Management. After 14 days, you are required to use the device to log into Account
Management and Trader Workstation. If you receive the device before 14 days, you can access
Account Management and Trader Workstation without using the device until you activate it or
until 14 days have passed. Once you activate the device, you must use it to log into Account

Management and TWS.

You can also choose to use IB Key, our digital security device, on your cell phone. For more

information, see our Knowledge Base article.

To activate your Secure Login Device

1. Loginto Account Management.

2. Click Manage Account > Security > Secure Login System.

3. Follow the instructions on the screen to activate your security device.
For more information

” To learn more about our Secure Login System, including detailed instructions on how to use

each type of security device, see the Account Management Users’ Guide.
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Funding

This section describes how to fund your Single Fund Account.

In a Single Fund Account, you fund the account directly through the funding pages in Account

Management.

This chapter includes the following topics:

?” Fund Your Account

For more information

” For specific details on Deposit Notifications, Transfers, and other funding issues, see the

Funding Reference on our website.

Fund Your Account
Fund your Single Fund Account using one of the following methods:

” Fund the account directly (IB recommends this option).
” Transfer positions or a full account, including cash, from a third-party broker using an

Automated Customer Account Transfer Service (ACATS) position transfer.

The Fund Transfers in Account Management page lets you notify us of a deposit of funds into
your account. A deposit notification does not actually move funds; you must make arrangements

with your bank or broker to deposit the funds.

Customers who do not have a Secure Login device from IB are limited to a single ACH deposit

of $20,000 or less. See Secure Login System for more information about IB security devices.

To deposit funds into your Single Fund Account

1. Log in to Account Management.
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Chapter 3 Fund Your Account

2. In the Transaction Type list, select Deposit.
3. Select your currency from the Currency list.

4. From the Method list, select the desired deposit method (Wire, Check, and so on).

Transaction Type: Currency: Method: Amount:

Deposit - United States Dollar (US0) | = Choose One -

ACH Initiated By Bank
F I
For important information about funding rules ACH Initiated At IE rnd ng Reference

Bill Payment |
Hate Cheek |
|
1

When you submit a deposit using this page, you are creating a deposin nc Ware o efficiently identify your incoming funds for

5. Type the amount of your intended deposit in the Amount field. Note that you do not enter
an amount when you first set up an ACH Initiated At IB or Canadian EFT deposit.

6. Follow the instructions on the screen to complete your deposit notification.

7. Contact your bank or broker to arrange to move the funds into your IB account using the

deposit method you select on the Fund Transfers page.

For more information

” For detailed instructions on depositing funds, see the Depositing Funds topic in the Funding

chapter of the Account Management Users’ Guide.

” For more information about position transfers, see the Position Transfers topic in the

Account Management Users' Guide.
” For specific details on Deposit Notifications, Transfers, and other funding issues, see the

Funding Reference on our website.
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Trading

The Trader Workstation (TWS) is a robust platform which allows access to a variety of powerful
trading tools. Information about all of the tools which IB offers can be found on the Trader

Workstation page of the IB web site.

This section of the guide will focus on TWS basics and will show you how to:

gt

? Configure Trading Permissions

»? Subscribe to Market Data;

> Login to TWS;

* Add Market Data Lines (ticker lines) to the TWS trading window;

Monitor clients’ trade activity, positions and P&L, and account balances using our Real-time

s

gt

Tt
T

Activity Monitoring tools.

For more information

” For complete information on Trader Workstation, see the Trader Workstation Users' Guide.

Configure Trading Permissions

As Investment Manager of a Single Fund Account, you are responsible for configuring the
Trading Permissions for your account. Trading permissions identify the products you wish to
trade and the countries in which you want to trade them. You can also elect to participate in
certain trading programs, such as the Stock Yield Enhancement Program, when you configure

trading permissions.

Configure trading permissions in Account Management by clicking Manage Account > Trade

Configuration > Permissions.
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Chapter 4 Subscribe to Market Data

Trade PErmissions

Check the products that you wish to trade and the countries in which you want 1o trade them and we will provide you with the required disclosures and
agresments.

Simgle
Stock I Futures  Swock Munual Leveraged FX
Country Stocks Bonds ‘Warrants Options Options  Futures Options Futures CFD Funds Menals  Forex Conversion

Clobal
Austraha
Austria
Eelgium
Canada
Europe
France
Cermany
Hong Kong
lraky
Japan
Eorea
Mexica
Manwvay
Smg\apure
Spain

Sweden

For more information

” For more information about trading permissions, see the Permissions topic in the Account

Management Users' Guide.

Subscribe to Market Data

Before you begin trading for your clients, you will want to subscribe to market data through

Account Management. Although you can trade without data, IB does not recommend it.

To subscribe to Market Data

1. Loginto Account Management.

2. Click Manage Account > Trade Configuration > Market Data.
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Chapter 4 Subscribe to Market Data

Professional Market Data Subscriptions

We provide real-time streaming market data for the prices described below. Please check the market data subscrnptions you wish to recerve. All fees

histed below are per month. You wall have the ability to subscnbe or unsubscribe to marker data subscriptions after your account has been actreated

To find the exact market data subscniption, please click Market Data Assistant button. Marker Data Assistant =

Glabal Morth America Europe Azia-Pacific Quote Eooster

Countries Price

IE FOREX (IDEAL PRO) FOREX Free

1B FX FOREX Free

Index CFD - Level | Glabal Free
Be sure to make desired selections on all tabs above before you click Continue.

Your current market data subscriber status (Professional or Non-Professional) is
displayed in the page title. Market data subscriptions are organized by region (North

America, Europe, Asia-Pacific).

3. Check the subscriptions you would like to receive on each tab.

Note: Market data fees are automatically withdrawn from the Master account monthly,
and data may be suspended if the master account does not have sufficient funds to

cover market data expenses.

Click Continue.

Read and complete the necessary Subscriber Agreements, and then click Continue.

Most market data subscription requests and changes take effectimmediately. Certain
market data subscriptions, such as the subscription to the NYSE data, require approval

from the exchange and therefore will not take effect immediately.
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Chapter 4 Loginto TWS

Log in to TWS

The first time you log in to TWS, you’ll need to take a little time to populate your screens with
data, understand the different allocation methods you can use, and finally practice creating

orders.

We strongly recommend that you open a paper trading account as described in Opening a

Paper Trading Account to familiarize yourself with Trader Workstation’s many features without

accidentally submitting a trade.

You can run TWS directly from your Internet browser (recommended), or download the software
to your PC and launch it directly from your desktop as a standalone application. For more

information, see the Trader Workstation page on the IB web site.

To download and log in to TWS for the first time (Windows)

1. From the LOG IN menu in the upper right corner of the IB website, select TWS or
TWS Latest from the drop-down list.

2. Click the DOWNLOAD button on the TWS page that opens to install TWS on your
computer and to view download/installation instructions.

3. When the installation is complete, click the TWS icon on your desktop to log in. This
launch method is fast, but may occasionally take a few seconds longer when TWS or

Java runtime updates are published.
4. Inthe Login box, enter your username and password and click Login.

For subsequent sessions, you can log in to TWS simply by clicking the TWS icon on your

desktop.

For more information

 To learn more about using the browser-based TWS versus the standalone version, see the

TWS Users’ Guide.
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Chapter 4

Add Market Data

Add Market Data

Next, you'll want to add market data, or ticker lines, for the products you want to trade. Although

you can trade without market data, we don’t recommend it.

To add market data lines to the Quote Monitor

1. Click in the Contractfield in an empty row.

2. Enter an underlying symbol and press Enter.

¥ US Stocks  +

Last Change

L

Change (%) Bid Size _;

Contract

AccoLnt Clearing

lamzn

Stock
Futures
Options
=BL

AMAZON.COM INC - IBIS
Stock

AMAZOMN.COM IMC - MEXI
Stock

Clicl: the i

expand arrow
to display any
hidden

AMAZOMN.COM INC - NASDAL

h by company name

Clearing &cct  Action Qu

| Eind < |

selections.

1 AMAZON.COM INC - NASDAQ

Stack (SMART)
Stock (Directed)

Futures b
Options ]
Combinations b
SBL

DELL INC - FWE

it Emﬁk, m”ll‘;’im—l_‘ﬂm e b L dhais

3. Select an asset type from the picklist on the trading screen. For instruments that require an

expiry, choose a month and year, or select All

to open the contract selection box.

Getting Started: Investment Manager Single Fund

17



Chapter 4 Add Market Data

U76583 IB Trader Workstation

5 DELL, IBM and AAPL are all Smart-
) ‘-’ﬂ routed, and so the data lines only
Crder  Account Ti display the primary exchange.

Eile Edit Trade

Portfolio Untitled —weur

Last Ch.
Action V]

Contract

DELL WasDwag, MmMs

IBM wvsE

AAPL MaSDAD. MME

MSFT Masoag,. MrME @ISLAND

s 'O MSFT is directed to Island,
which is noted in the data line.

If you choose Smart as the exchange (rather than selecting Directed and then picking a
destination) the market data is aggregated and the default order routing is Smart. From a
display perspective, ticker lines that use aggregated Smart data do not display Smartin
the data line. TWS will only show the exchange if you elect to direct route. When you
create an order, regardless of the market data selection you can modify the order routing

destination on a per-order basis using the Destination field.
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Chapter 4 Real-time Activity Monitoring

] Contract Selection : T = x
E!cha"ge 140 — ﬂ Contracts: MICROSOFT CORP
SMART o° Underlying MSFT  P/C Call
AMEX Exchange SMART Currency USD
Expiry 201103 Symbaol MSFT 110319C000Ze000
BATS Strike 26 Multiplier 100
Linderlying PIC Expiry Strike Exchanoe Currencytultiplier
Strike 1117 ——— MSFT Call 201103 26 SMART (AMEX,... LISD 100
L2
ﬂ
24
28
26
27
28
PIC 1.2
Call
FPut
| Clear ) C ok ][[% Add | [ SelectAl | [ Sort. | [ Close |

4. In the Contract Selection box, choose a contract(s) and click OK. You can limit the
contracts displayed in the right pane by selecting criteria from the Filter section. Choose

Smart as the exchange to use SmartRouting.
For more information

” For more information on market data in TWS, see the TWS Users’ Guide.

Real-time Activity Monitoring

The Account window lets you monitor every aspect of your client account activity. The Account
window displays, among other things, the values of your positions, the funds available for
trading and the amount of margin cushion an account has before it may become subject to a

liquidation, all with real-time values.

The Account window is divided into the following sections:
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Chapter 4 Real-time Activity Monitoring

”»

b

»

¥

”»

]

Balances, which shows your account balances for securities, commodities and in total.
These balances don'tinclude margin requirements.

Margin Requirements, which show your initial and maintenance margin requirements based

on your current portfolio.

Available for Trading, which tells you what you have for additional trades and cushion

before liquidation, based on your balance information and margin requirements.

Market Value, shows the total value of all positions, sorted by currency.

FX Portfolio, which shows activity for currency pair trades only. The value in the Position
field only reflects trades executed in the FX market. Please note that these do not reflect
real-time FX positions, since the non-base currency conversions are not included.

Portfolio, which lists all current positions sorted by underlying, and displays the total current

market value for each position.

To open the Account window

1. On the main trading Toolbar, click the Accounticon, or select Account Window from the

Account menu.

File Edit Trade Account Trading Tools  Apalyt

e JJ Information
BT - L | i3 Aocount Window
Order  1SW | Account Portfolio windaw

Trader Dashboar 1r2deLod
INDUS* 11576.90 (o  Pudit Trail

. Management
Current Maintenanc <
Account Managernent Home

= MO Stocks kdixe

The first time you open the Account window, "key" account values display by default (this
default view is shown in the illustration below). The sections can be expanded and
customized by clicking the green “+” sign to the right of each section and using the check

boxes to specify those fields you want set as your default view.
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Chapter 4

Real-time Activity Monitoring

Accowunt
File Portfolio  Currencies  Configure  Help
Accounl  Sumimany
Select Account 1 -
O Balances o &
Parametar Total Securties Commodities
HWet Liquidation Value 00%,826.47 USD 9B86,326.47 USD 9,500.00 USD =
Equity With Loan Yalue 969,191.47 USD 968,691.47 USD 500.00 USD =
Previous Day Equity with Loan vValue 961,403.48 USD 961,403.48 USD
Reg T Equity with Loan VYalue 958,691.47 USD 958,691.47 USD _
Securities Gross Position Value 1,154,181.51 USD 903,406.51 USD O
Cash 92,419.96 USD 82,919.96 USD 9,500.00 USD =
accrued Interest 0.00 UsD 0.00 UsSD 0.00 wsD L
O Margin Regulrements oW =
Parameter Total Secunties Commodities
RegT Margin 442 BBE.T5 LSD 442 B885.75 USD Ll
Current Imtial Margin 277,013.10 USD 265,763.10 USD  11,250.00 USD =
Current Maintenance Margin 267,347.35 USD 258,347.35 USD 9,000.00 USD =
Look Ahead Initial Margin 288,263.10 USD 265,763.10 YSO  22,500.00 UsSD L
Look Ahead Maintenance Margin 276,347.35 USD 256,347.35 USD  18,000.00 UsSD
Owarnight Initial Margin 288,263.10 USD 265,763.10 USD  22,500.00 wso ]
Owamight Maintenance Margin 276,347.35 USD 258,347.35 USD  1B,000.00 WSD L
@ Available for Trading o =
Parameter Total Securities Commodities
Current Available Funds 701,178.37 USD T02,928.37 USD  =1,750.00 USD »
Current Excess Liquidity T10,844.12 USD T10,344.12 USD 500.00 USD =
Special Memorandum Account 1,194,607.88 USD 1,194,607.88 USD -
Look ahead Available Funds 689,928.37 USD ¥02,928.37 USD -13,000.00 UsSD
Look Ahead Excess Liguidity 701,B844.12 USD 710,344.12 USD  -8,500.00 UsSD —
D\rernight Awvailable Funds 689,928.37 USD T02,928.37 USD -13,000.00 USD
Oyarnight Excess Liquidity T01,844.12 USD 710,344.12 USD  -8,500.00 wsD L]
Buying Power £,318,801.27 USD »
Leverage 0.92 B
Look Ahead Mext Change @ 16:00:00 O]
Day Trades Laft (T,...,T+4) Urilinnited O
© Market Value - Real FX Balance P g -
Curre... Total Cash Stock Optians Futures  FOPs Mt Lgdtn vl Unrealized PRL Rlzd PAL
UsD 92,419.96 BB5,771.51 17,635.00 115.00 0.00 995,826, 47 186,480.41 Q.00
O FX Portfolio - Virtual FX Position @
pniract Desen . Position
Lastupdated at 1408

Brokers will see a drop-down Select Account field on the Account and Summary tabs to

select either an individual account or an account group.
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Chapter 4 View Account Balances

¢ Account

File  Portfolic  Currencies  Caonfigure  Help

Account  Summary

Select Account 1 b
© Balances — “roUps o
goAl Tata
Accoumnts ool
g aliast 0.0
clignt alias Tl

tws client 2 alias

© Margin Reqy |, —
! U Tota
________ nm

On the Account page, elect to display account information for All accounts, any individual
account including the Master, or a user-defined Account Group, which includes a subset

of accounts (in the image above, Group 1 is a user-defined account groups).

On the Summary page, choose to view the account summary for All accounts, or for any

Account Group.

Advisors can also print the summary page by selecting Print Summary from the File menu.

View Account Balances

The Balances section shows your account balances for securities, commodities and in total.

These balances don'tinclude margin requirements.

To view all Balances values, expand the section using the green plus (+) sign. To customize
this view to show only the values you want to see, put a check next to these parameters and

click the green minus (-) sign to contract the section.

© Balances W o
Parameter Total Secunties Commodities
Het Liquidation Yalue 995, B26.47 USD 986,326.47 USD 9,500.00 USD
Equity With Loan Yalue 959,191.47 USD 968,691.47 USD 500.00 USD =

Previous Day Equity with Loan Value — 961,403.48 USD 961,403.48 USD
Reg T Equity wikth Loan Value 968,691.47 USD 9568,6091.47 USD
Securities Gross Position Value 1,154,181.51 USD 202,406.51 USD
Cash 92,419.96 USD B82,919.96 USD 9,500.00 USD =
Accrued Interest 0.00 UsSD 0.00 UsD 0.00 UsD
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Real-time Margin Monitoring

Real-time Margin Monitoring

Use real-time margin monitoring to see your current margin requirements at a glance, and to

understand the margin implications of any transaction before you transmit an order. The

Account window shows your account details, including the current market value and portfolio.

Use the Margin Requirements and Trading Limits section to monitor your margin.

© Margin Regquirements
Parameter

RegT Margin

Current Iratial Margin

Current Maintenance Margin

Logk Ahead Initial Margin

Look Ahead Maintenance Margin

Crearright Inatial Margin

Cwamight Maintenance Margin

Total
442 BE5.75 USD
277,013.10 USD
267,347.35 USD
288,263.10 UsD
276,347.35 USD
288,263.10 USD
276,347.35 USD

Sacurities

442,885
26E, 763
258,347
265,763
258,347
265,763
258,347

75 USD
.10 UsD
.25 UsD
.10 US0
.35 UsD
.10 USD
.35 UsD

Commodities

11,250.00 USD »*
9,000.00 USD »*
22,500.00 UsD
18,000.00 UsD
22,500.00 UsD
18,000.00 LSD

You can also see the margin impact for a single order using the right-click Preview Order

command from an order line on the trading window. An example of the Order Preview window

is shown below.

"y Ty

T Order Preview
© APPLE INC

Corntrack
AAPL HASDAG. NMS

Order Description

BUY 100

Order Type LMT

Limit Price 340.60
Amount
Amount 34,060 USD
Commission (est) 0,42 .. 1.02 USD
Total nia

Routing SMART

Margin Impact

Equity With Loan

Initial Marain

Maintenance hMargin

| Transmit ||~

Tirme in Force DAY

Current Change

12,617,752
902,417

Cloge |

To preview margin impact

0,035

840,900

10,219
10,219

10,000

Postrade
0 12,617,752
912,636
851,119
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Chapter 4 Monitor Margin Requirements

1. Use the right-click menu from an order line to select Check Margin.

2. View the order details before you transmit, including commissions, margin impact and the
order description.

3. Click Transmit to send the order from the Preview window, or Close to modify before

sending.
This feature is valid only for single-account orders. It does not work for allocated orders.
Monitor Margin Requirements

Margin is calculated at three periods during the day: the market's open, the market's close, and
overnight. The Margin Requirements section shows your current margin, projected margin for
the next period of margin calculation (Look Ahead) and the Overnight calculation (valid for

futures only).

? The Current margin is your real-time requirement right now. If you happen to be viewing this
screen at 1:00 AM, your current and overnight margin values for your futures positions will
be identical. If you're viewing this screen during trading hours, your current margin
requirements for futures will be less than or equal to the overnight requirement.

” The Look Ahead projects what your margin requirements will be at the next margin
calculation, based on what you have in your portfolio now. If you're viewing this screen at
2:00 PM, the next calculation will be at the close. If you're viewing this screen at 1:00 AM,
the next calculation will be at the open.

” Overnightis the requirement after reqular market hours and only applies to futures.

To view all Margin Requirements values, expand the section using the green plus (+) sign. To
customize this view to show only the values you want to see, put a check next to these

parameters and click the green minus (-) sign to contract the section.
Try PM

Click to see how your margin requirements would be different if you had a portfolio margin

account instead of a RegT margin account.

Getting Started: Investment Manager Single Fund 24



Chapter 4 Margin Warnings

Margin Warnings

To help you stay on top of your margin requirements, we now provide pop-up messages and
color-coded account information to notify you that you are approaching a serious margin
deficiency. TWS will highlight the row whose value is in the distress state. The colors on your

account screen tell you the following:
Yellow - You have only a 5% cushion above the margin requirement

Orange - Your margin cushion is depleted and you have a short time to enter into margin-
reducing trades before your positions are liquidated. During this time you should be able to

enter a trade that will decrease your margin requirement, but not increase.

Red - Your positions will shortly start to be liquidated as necessary to bring your account back

within the margin limits.

For more information

” See the Margin pages on the IB website for details on margin calculations.

View Available for Trading Values

If you look at nothing else on the Account Screen, the Available for Trading values let you know
the state of your account at a glance. Your Available Funds tells you if you can put on a trade.
Your Excess Liquidity tells you whether you have sufficient cushion to maintain your current
positions, and your Buying Power tells you how much you have at your disposal including your

equity and IB's margin.

To view all Available for Trading values, expand the section using the green plus (+) sign. To
customize this view to show only the values you want to see, put a check next to these

parameters and click the green minus (-) sign to contract the section.
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© Available for Trading ul =
Parameter Total Securities Commodities
Current Available Funds TO1,178.37 USD 702,928.37 USD  -1,750.00 WSD +
Current Excess Liguidity T10,844.12 USD 710,344.12 USD 500.00 USD »*
Special Memorandum Account  1,194,607.88 USD  1,194,607.88 USD »

Look ahead Available Funds 589,928.37 USD 702,928.37 USD -13,000.00 USD

Look Ahead Excess Liguidity 701,844.12 USD 710,344.12 USD  -B,500.00 USD
Cwernmight Available Funds 689,928.37 USD 702,928.37 USD -13,000.00 USD
Owiarnight Excess Liguidity T01,844.12 USD 710,344.12 USD  -8,500.00 USD

Buying Power 2,318,801.27 USD i
Leverage 0.92
Look ahead Mext Change @ 16:00:00
Day Trades Left (T,...,T+4) Urilimited

View Market Value

The Market Value section shows you total value for all assets sorted by currency. Accounts with
the ability to make transfers between brokers will also have an In Transit tab to monitor DVPs
and other position transfers. In addition, the Cash column of this section is where you can view

your real-time FX position information.

B | In Transh
w Markat Valie N
Currency Cash Sock Options Futuras FOPs et Liquidatio... Unrealized P&L Realized PEL

ALD -19.592 0.00 0.00 0.00 000 -19.92 0.00 0.00 &
\CAD -41.45 0.00 0.00f 0.00| 0.00| -41 .45 0.00 0.00, & |
EUR -11.16 0.00 0.00f 0.00| .00 -11.16 0.00 0.00 &
HiIr -249.97 0.00 0.00] 0.00| 0.00 -249.97 0.00 0.00 =
USD 2502117 5,228.00 0.00| 0.00| 000 31,311.432 94 9899 0.00, & |
Total (in LS 24 916.12 5,228.00 0.00 0.00 0.00 31, 20637 G4 5995 0.00 &

View FX Portfolio Values

This section shows activity only for currency pair trades. The "Position" value reflects the sum of
trades executed in the FX market only, and consequently does not reflect a real-time FX
position. Check the value in the Cash field of the Market Value section for real-time FX position

information.
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© FX Portfolio @@
[entrct Dscrpt]  Position © | Cumency | Market Walue| Market Price |Mraga Price| Unrzd P&L | Realized PAL |Liguidate Last
."I PY.USD 100,655 USD 248.77 | 0.00343 0.00967 -25.05 0.00| i [n]
EUR.USD 18,057| USD 26,010.92 1.55125 1.57251 -38386 0.00 Mo
CAD USD 1,340 Uz 1,345.29 1.00393 0.9534 20.64 0.00 MG
|USD.CHF 13| CHF 13.56|  1.04315| 1.0331 0.13 0.00| Mo
U=0.GBP -4,200, GBP -2,141.79 0.50995 0.50358 -26.71 0.00 MO
IGBF‘.USD -15,385, UsD =30,170.75) 1.96105)| 1.97497 21417 0.00| g [n]
EUR GBP -18,000, GBP -14,238 45 0.79102 0.7846 -115.65 0.00 Mo
USD.EUR -1.493 427 EUR -2965 96094 064465 0.64 795 2,004.77 0.00 MG

R —— R T — e — e — -

View Portfolio Values

The Portfolio section shows the current value of each position and allows you to mark any
position to be liquidated last in the event of a margin call. Accounts with the ability to make

transfers between brokers will also have an In Transit tab to monitor DVPs and other position

transfers.

@ Portfolio @ O
Filter Enter tet | More options @ |

Cntrct Dsorptn & Pos  Currency Market V... Market Price &verage Pr... Unrealized ... Realized P&L Liguidata Last

YHOO 300 USD  4,015.50 16.385  15.50333 264.50 0.00 Mo

WTPIE 1 UsD 0.01 0.01118 0.08 -0.04 0.00 Mo

TQO 100 UsD 2,716.00 27.16 20.31 G685.00 0.00 Mo

QQQQ 200 USD  10,927.00 E4.635 £2.93 231.00 0.00 Mo

MSFT 400 USD 11,214.00 22,035 25.95993 826.43 0,00 Ho

IDCX.0LD 0 UsD 3.80 0.00 0,00 Mo

1DCK 1 UsD i.20 1.20 3.869 -2.37 0.00 No

IBM  2AN2011 1. 4 USD 6,450.00 16.125 6.57226 3,821.09 0.00 Mo

IBM  1AN2011 1.. 5 USD 85.00 0.17 10,037 -4,923.50 0.00 Mo

18M M0 USD 102,16, 145,956 136.91257 6,325.70 0.00 Mo

The Right-Click Portfolio Menu

If you select an asset in the Portfolio section and click your right mouse button, you will have

access to a BUY and SELL buttons as well as the following menu items.
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@ Portfolio

Cntret D ALERT ket Market Price Average Pr...
QR0 _ T=T—11), 931,00 54,655 52,08
MSFT Sort by Security Type 214,00 28,035  25.96893
IDCx.OL0  Sort by Current Page Order 3.80

IDCx Trade ¥ Close Position 3.563
IBM 14K = 57226
IBM 1AM Transfer... Close all Positions \0.037
IBM Create Ticker Close Partion of Pasitions  |g1o57
IBKR. Adjust Average Price ,601.00 18.005 16.795
55 Set Liquidate Last ,728.00 169,321999 158.035
GOo5 ] R S ,090,00 110.80 20.81014
GOOG BEGEERININETE e 79,86... 599.82501 494,05
GE Create Portfolio Page ,013.00 18.355  15.16883
ES MARZO011 4  USD 250,82... 1,254,125 1,118.88...

For more information

 To learn more about other real-time activity monitoring tools, including the Trades window,
Portfolio Rebalance tool, Audit Trails, and Bulletins and System Status, see the TWS Users’
Guide.
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Reporting

This section describes the account statements and reports available to you from within Account

Management, including the following:

7 Activity Statements

» Customized Statements

» Activity Downloads

” Trade Confirmations

” Flex Queries
» Margin Reports
” PortfolioAnalyst

For more information

” For complete details on all of the statements and reports available, see the Reporting Guide.

Activity Statements

Activity statements contain information about account activity, such as positions, cash balances
and transactions. Statements are generated daily, monthly, and yearly for all accounts. As a
Advisor, you can view statements for your advisor account, for individual client accounts, or a
consolidated statement which can include some or all of your accounts. In addition, clients also

have the ability to access their statements electronically through Account Management.

 Activity Statements include these features:

” Expandable and contractible sections with click-down detail.

” Performances summary by asset class for a quick view of an account's profitability.

” Profit and loss across all transactions, positions, underlying instrument and asset class,
under First In, First Out (FIFO), Last In, First Out (LIFO), Maximize Losses and Mark-to-

Market (MTM) calculation methods, depending on the client’s selection.
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” Details of change in position value for the statement period.

” Calculation of FX translation gains and losses for accounts with multiple currencies.

To generate an activity statement

1. Log in to your Master account via Account Management.
2. Click Reports > Activity > Statements.

Activity Statements

Use this page to view activity statements and create and view customized statements

View Statements

To view an Activity Statement, make selections below then click View.

Statements Date(s) Format Language Options
Default =1 Period: |M¢..-.rh|-,- |v| |H‘I‘ML weu'v'| [Eng[:sh |v ' [] consolidatea
e > = . | Concatenate All

Date: August, 2014 |v]

3. Use the Account Selector at the top of the page to select one or more accounts on which
to report. To include activity from accounts you have recently closed, select the Include
Closed Accounts check box. If you choose to include closed accounts, those accounts

appear in the Account Selector.

Select Accounts: Display By: @ 1D Title Alias Select All Include Closed Accounts Search
[SeSaersmentsemmesipe S—
al

4. Inthe View Statements section of the page, make the following selections:

” In the Statements list, select the statement you want to use for the statement.
” In the Date(s) field, select the period (Daily, Custom Date Range, Monthly or Calendar
Year). For Custom Date Range, select the From and To dates, which define the period

covered by the statement. For Daily statements, you can select a specific date or the
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b

e

”»

»

last business day. For Monthly statements, you can select the last month or a specific
month. For Calendar Year (annual) statements, you can select a specific year.

In the Format field, select either HTML/WEB, PDF or Excel, depending on how you
want to view the statement.

In the Language field, select your desired language.

If you selected more than one account in the Account Selector, and want to view a
consolidated statement, select the Consolidate Selected check box. This check box
ONLY appears if you selected more than one account in the Account Selector (or if you
selected one or more accounts in a Household in the selector). You can also generate
statements for all accounts in a single statement (multiple statements are joined
together in a single statement) if you select your own master account in the Account
Selector and then select the Concatenate All check box.

If you select your own master account in the Account Selector, you have access to

client-only consolidated and concatenated statements.

5. Click View to generate the activity statement. If you selected PDF as the Format, you will

be prompted to open the generated report or save it to your computer.
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Here is an example of an HTML-based Activity Statement.

AcCtivity Statement
Movembar &, 3013

b} .
¥ Interactive Brokers

Ivieracties Browevy (0K L Blels | Dxesnd Al | CeminaciAl | Fiing
Suh Fioer, | Carey Lase, Losdon ECEY SAE, UK. Regwlaved by F34

= Account informatson T
Suame TELT ACCOUNT
Aropuns Alus Yariee
Rttounk F
ALOOUrS) Ireivgid F
Aotount Type Advirior Masbr
Cungms Type L5 T T
Aotount Cigabtics Cash
Trading Permissions Fowes
Bacisr Curmensy uss
= Mer Asser Value (RAY) In Base Cummency L
P Period Curvent Per
Total Long Sheowrt ol Changr
Cash Tr4.82 TreAr .60 EFLE ~] 0.8
Tortall FrAEF Tr4 BT (U] TR L]
z) Cash Report T
Tokal SecuriEey Fuiuney UL Monih fo Deis Foar io Daie
Basr Currrney Summany
Sarmng Cas 74 87 Tid 8T ] [Eos
Ersdineg Lash T34 A3 T4 A3 608 LT,
Ersiirsg Sermied Cash 74 87 Tid 8T .00 Lo
&) Base Currency Exchamge Rate T
&) Codes T

=) Motes Legal Nobes
Cemeral
Creantities preceded by & - 1ips indicane pell trariacrions. OFher iressactions ane Guichases. in case of parsal eXecusion, Commissiont &7e charged on the total guantiy sxewted on the crigisal ordes
Tha comminaicn ik divplayed on the firid partial seecution only. Trase axecuton Brmes ar daplayed in Castens Time
2 Plasis promgtiy mport any insccerscy or direpancy in Sy vialement, or is yoer scosunt. Costsct e 16 Cuomar Serwicr Departmant in writing uting the form svailabls on e 16 webite
Trasactio, in SIo0ks, Bonds, Muteal Funds, Exhange Tradod Commodity uercs and Optioss asd Foregn Oueresy

1 egeracrive Begkcers. (UK 5 Lod. (W8 LTS AT & SN 0 ITRASACTIONS. I8 SRt , enchange -traded Dommodity futeres and options, and Toreign Certencees FOr IMERANEIE in et progects, i L s
J (W8 LACT) prowides race enecsticn, Chant Money and Cusindy Serecer. 1B LLE hol@h Curiomer money, LECerites, of other SLLets snder the rule of the U5
n CHICT) s e 15 Commodity Futungs Trading Comminiion (CFTC), o sppbcable, For avuris Bald with 18 LLC, Sffererd practions for fhe waparsin idnstification
anseEs e ek aeed i Tk aeerd ~F 8 Apfa af BIIE S bnmers mases saeurities and a5ef mos e Pepafed Aflerestbe fram the ros S Bl meald sk #

For more information

” To learn more about activity statements, including an explanation of each statement section,

see the Reporting Guide.

Customized Activity Statements

For those who require a simpler statement format, IB allows you to create and save customized
statement. These customized statements allow you to include or exclude specific statement

sections as well as set a variety of additional statement options.

You create customized activity statements on the Reports > Activity > Statements page in

Account Management.
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For more information

” For more information on how to create a customized activity statement, see Customized

Statements in the Reporting Guide.

Third-Party Downloads

IB offers a number of special download formats for activity statements so you can integrate your

statements with third-party applications, including:

” Microsoft Word

” Microsoft Excel

” Microsoft Money
” Quicken

” Captools (Legacy)
” Tradelog

” GainsKeeper
In addition, the following downloads are available upon request:

” Daily Captools Downloads - Daily Captools downloads are available for customers upon
request. Send your request to enable Captools downloads to
reportingintegration@interactivebrokers.com. Note that Captools downloads are not
available to Non-Disclosed Broker Clients. If you request Daily Captools Downloads, the
Activity Downloads page will contain an additional section for Daily Captools Downloads.

” PortfolioCenter® (intended for institutional accounts; you must request downloadable files

from your IB Sales Representative first).

Access these download formats in Account Management by clicking Reports > Activity >

Downloads .

For more information

” For more information about activity downloads, see the Third-Party Downloads topic in the

Reporting Guide.

Getting Started: Investment Manager Single Fund 33


https://www.interactivebrokers.com/en/software/reportguide/am/reports/creatingcustomizedstatements.htm
https://www.interactivebrokers.com/en/software/reportguide/am/reports/creatingcustomizedstatements.htm
https://www.interactivebrokers.com/en/software/reportguide/am/reports/activitydownloads.htm

Chapter 5 Trade Confirmations

” For a complete list of offerings for institutional accounts, including PortfolioCenter®, open
the Reference Menu in Account Management (click Reference in the lower right corner of

any screen in Account Management), then click Reports > Third Party Integration.

Trade Confirmations

Real-time trade confirmations are generated for all executions. The Trade Confirmation report
will list trade executions separately, by asset class. Trade confirmations are available for the

entire previous calendar year and from the start of the current calendar year.

Access Trade Confirmations in Account Management by clicking Reports > Trade

Confirmations > Reports.

Here is an example of a Trade Confirmation report.

Trade Confirmation Report
Byt 1, 2073 - Mewemited T, D1

Y :
¢ Interacuve Brokers

Interaet Brokers (LK) L Heie | Eopgesd A1 | Dpoire A0 | Prisg
%98 Flogr, 1 Carpy Lane, London DI BAL, U0 Regulated by FRA
= Acoount Bnformaticn ¥
g + TEST &CCOUNT
Accownt Al
Aront F
Accounty Included ¥
Agiownt Tyge Az asier
Cunicmar Type Indmideal
Aot Capabsines Cash
Trading Prrmiuian Fornx
Base Currency UsD
m Trades T
Aot WY Symibcl Trade Daie Srite Dube Bary Sell Exchange Thaarnity Price PFroceeds  Comm Tax Chrdes Ty Code
St ~ Held with & Eendiiews UK L | Carried bry b e Brdiers LLC
L
=F L] 20N B=0B-0rd, 152430 B Bful= LA L VAT TS =1 ATT.ED =078 b LT o
~F e 200 5-08-00, 15:34:30 01 3-08- 14 ALOC -2 18T TG00 187760 L T T
Tistial B (Besasgivt) ] 0000 0.00 008 000
Totsl a.o0 LR LE )

= Contract Information
ul Codes
&) Cinder Types

r) Motes/Legal Motes

Ceneral.

1. Cuangme preceded by & "=

The comminsicn is Sapleped on Bhe Ant partal execution ooly, Trads sorcstion times s apleyed in Eatem Time

sign ingicate 1l Iransactions, DUR4T CANLECTIGNS S1¢ PUEChabes, In cane of partal euEostont, (ommisLant e Charged on the total quantiny sxtouted on the sriginal grde

3. Pease promptly repoit sy IRaccunicy of dacrepascy in thiv itatemest o in your count. Contact the 1B Cuntomer Servce Department in writing uung the form svalable on the 1B webnite

Teansaions is Shecks, Bonds, Mutual Fusds, Exchange Traded Commedity uturcs and Options. and Toreign Cerescy:

N Geeractive Broboors LK) LG (1B UKT)BCTIS 85 BQERS in RBRLICTIONS N SECLERetL. exchange-oraded Commodiny Tunares sad otions, aad Foreign Dervencier. For IMARMIROnS. in thele prodects, 1 LK s
U . aftiigte Inseractive Brokers LLC C1B LLC) provedes trade swscation, Clker Money and Curiody Serdces. 15 LLE holds Cutsomer maney, BE0SHtes, of othar SUts sndaer the rules of the U5
Securities sad Dichangs Comminaion (5007 and the U5, Commodity Futures Trading Comminsion [OFTCTL st spplcabile, For et hakd wish 15 LLC, Sfferent practions for the aparsie imstification

of CuMiomary money, BECUrtiy, nd axerty may soply and, in B evnet of & Selault of B LAC, Cuniomars money, securitios and aasett mary B treabed dfSermity from the position that would spply if
1h monev. SCEuritics of ket wene Bekd in the United Kinadom. 1B LLE is & semibsr of e U5, Securmties Inmveston Protechion Corpenation MaPC L A fisascial itnermen of lnberactive Broken LLE

For more information
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” For detailed instructions on how to view trade confirmations, see the Trade Confirmations

topic in the Reporting Guide.

Flex Queries

Flex Queries let you specify exactly which fields you want to view in your Activity Statement or
Trade Confirmation report, the time period you want the report to cover, the order in which you
want the fields to display, and the display format, TEXT or XML, in which you want to view your

report.

You can create multiple templates with different fields for each statement. All of your templates
are stored in and run from Account Management. An Activity Flex Query is different from an
Activity Statement customized template in that you can customize a flex query at the field level,
allowing you to include and exclude detailed field information. Activity Statement customized

templates only let you include and exclude sections.

You generate and run Activity Flex Queries from the Activity Flex page. You generate and run
Trade Confirms Flex Queries from the Trade Confirmation Flex page. Both are accessible from

the Reports menu in Account Management.

For more information

” For detailed instructions, see the Reporting Guide.

Margin Reports

While the real-time margin summary is displayed in the Account Window in Trader Workstation,
our Margin Report provides you with a detailed breakdown of your positions and their
corresponding margin requirements. In order to view this detail, you must generate the Margin
Report from Account Management. The information contained in the Margin Report is based on
the margin and equity values which are obtained daily at approximately 16:15 ET for all
positions across all asset classes. Margin reports show the margin requirements for all open

single and combination positions and are available for the previous 90 days.
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Margin Reports can be accessed from the Reports > Risk > Margin menu in Account

Management.

Here is an example of a margin report for an Advisor client.

Y ) Margin Report
¥ Interactive Brokers

Ay of P01 E=-10=11, V1500 EOT
preractive Brgkers (U K ) Lod Help | Expard Al - Consract Al - Prisg
Sth e, | Carcy Lane, Londan BC2Y BAF UK. Bejulaled By F54

&l Account Information T

= Margin Summany T
S Uiy Futuiss - Tomal

Rase Curvency

Equity with Loan Value rrem2 O 00 400 fae a2
Cath Vakee LR H Q0 .00 Ted Az
Span Dptien Value [E .- .00 o] noo
~MEL Ligubdaneon Yalue TI4.B2 L] 0.00 TRA S
ook and Eond Value (R 00 o400 ooo
Miitiihl Fuid Vil LE - a0 b0 UL
Non Span Dption Valee R =N 00 oo
Inneieit Payibie eitivabie Vhet L X - ol .00 o0
Davigersd Paystle ' Receiwabls Walue 0 Q.00 00 oog
Ritial Matgn Regui ement G 00 a.00 b0
Al lpbeis Fungt TR} .00 o0 T3
Hauirfenasie Margn Brqurement 000 Q.00 000 000
Excess Ligusdiny T B2 Q0 .00 TS

& Legal Haobes

Canieraled: 201301 =0F, 085553 E5T

For more information

” For detailed instructions on how to view a margin report, see the Margin Reports topic in the

Reporting Guide.

PortfolioAnalyst

PortfolioAnalyst allows you to evaluate the performance of your IB portfolio by creating and
saving reports based on a set of measurement criteria and optionally comparing their data to
selected industry benchmarks. You can create Detailed Reports, which let you select any
combination of report sections for a variety of performance analyses, or Snapshot Reports,
which are one-page summaries of an account's return, NAV, asset allocation and distribution of

returns. Once you create and save reports, you can run, edit or delete them.
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Brokers can also create and save cover letters called synopses and assign them to Detailed

PDF reports.

You access PortfolioAnalyst in Account Management by clicking Reports > PortfolioAnalyst.

For more information

” For detailed instructions on using PortfolioAnalyst, see the Reporting Guide.
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Other Features

This section introduces you to some of the other features available to Hedge Fund Investment

Managers at IB, including the following:

» Add Users to the Account
Open a Paper Trading Account
?” Use Soft Dollars

Adding Administrators

Investors' Marketplace

Add Users to the Account

As an Fund Investment Manager, you can add users to the Master account and grant them
access to a subset of Account Management functions, such as, trading access for additional

traders, report management access for auditors, and so on.

To add a user to the account

1. Log in to Account Management.
2. Click Manage Account > Access Rights > Users.
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Users

Use this page vo add users to your account, modify existing users” information or access rights and delete users from your account. When you delete a
user, his or her Account Management access 15 disabled instantly and trading access 15 disabled by the next calendar day

Secunty Officers

Accessible

First Mame Mi Last Name User Name Type Rights Status Modify Delete
Andre Devine Signatory -
LI'!-EF!.
Ac ik
First Mame Mi Last Name User Hame Type Ri;:::l & Sratus Maodify Delete
Bab TRADER View Rights Open 1
Micole TRADER View Rights Open i
Pending i
TRALDER View Kigh
don LIE wew Rights A [
Pendin -
Steve TRADER View Rights f Ll g8
Approval
FPendin
VATGOon TRADER View Rights ﬂ:lr:.:.il g
B digt .
Dabrin TRADER View Rights T @&
Approval

B Add User

3. Click Add User.

On the Add New User and Access Rights page, enter all required information, including
name, five-character username prefix, password, and email address.

5. On the same page, assign Account Management functions to the user for the Master
account by clicking the appropriate check boxes in the Functions section. If a function is
not checked, the user will not be able to access the function in Account Management.

6. On the same page, you can assign access rights to some or all sub/client accounts that
you want the user to access, and specify which functions you want the user to be able to
access for the sub/client accounts.

Click Continue.
8. Verify that all the information is correct, then click Continue.

If you need to make further changes, click Back, then make corrections before submitting.
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9. Enter the confirmation number sent to you via email, then click Continue.

If you do not receive a confirmation number within a few minutes, you can request a new
confirmation number on the same page.

10. Click Cancel to cancel your changes.

Once the user has been successfully created, the process is not complete until the new user
completes additional verification steps by logging into Account Management with the username

and password which were created.

For more information

” For more information on adding users and other user rights topics, see the User Access

Rights Guide.

Opening a Paper Trading Account

Once your regular trading account has been approved and funded, you are eligible to open a
Paper Trading Account. All paper trading accounts start with 1,000,000 USD of paper trading
equity, which allows you experiment with the full range of IB trading facilities in a simulated

environment which uses real market conditions.

Once you complete the application, the paper trading account is available within 24 hours
under normal business circumstances. You will be notified by email when the accountis ready

for trading.

To apply for a paper trading account

1. Log in to Account Management.

2. Click Manage Account > Settings > Paper Trading.
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Paper Trading

Use thes page to open a Paper Tradeng Account, which lets you wie the full range of I8 tradmg facalitses in a simulated environment uiing real market
conditsons

Trading permissons, market data subscnptions, base currency, and custormer type configuratians in your Paper Trading A&ccount will be the same as
those in your normal account. You can use your Paper Trading S&ccownt sctraty in Trader Workstation (TWS) or Application Program Interface (&P).

Click Contnue to actrvate your Paper Trading Account

Continue =

3. Click Continue.

The following page opens:

Paper Trading

Specify & Paper Trading Account Username prehix and pasiword. Your full Username wll be diiplayed once accepted by the syitem on the next page

Username miast inclisde six lower case lemers and thres different numbers
Enter a six to gight character password with at least one numeric digit and no spaces, Mote this password for future use, as it will not be shown again

Username
Password

Confirm Fassword:

&=

Type a five-character paper trading account username in the field provided.
Type a paper trading account password in the field provided. The password must be from
six to eight characters and must contain at least one number and no spaces.

6. Re-type the password in the field provided, then click Continue. The system will generate
a full username for you when you click Continue.

7. You are prompted to click Yes to confirm your request for a paper trading account, or click
No to cancel your request.
Be sure to write down your username and password; your password will not be shown on

the screen again.

For more information
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” For details on managing your PaperTrader account, see the Account Management User’s
Guide.

Paper Trading Account Reset

All paper trading accounts start with 1,000,000 USD of paper trading equity. You may reset this

equity at any time using the Paper Trading Account Reset page in Account Management.

Simply log in to Account Management with your paper trading account username and

password, then click Trade > Paper Trading Account Reset.

Paper Trading Account Reset

All customers will start with USD 1,000,000 of paper trading Equity with Loan Value, and this equity will fluctuate in the same manner as production

accounts
You may reset this amount at any time by selecting an amount below and clicking Continuwe.

Select the reset amount for your paper account and click Contine

Select Reset Amount |+

Only the cash amount will be reset. For a full rezer, you should close all positions in the paper account before resetting the cash amount
The reset will apply to both the master and associated client/sub paper trading accounts.
Faper account reset requests recenved by 1600 ET will be processed by the next day.

Continue =

Paper Trading Account Statements

The Paper Trading Account Statements page lets you view and print daily statements for your
paper trading account, and download trade information to Microsoft Word and Microsoft Excel.

Daily statements cover the last 45 days.

Log into Account Management with your paper trading account username and password, then

click Reports > Activity > Statements.
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Select Accounts: Display By: @ 1D Title Alias Select All Include Closed Accounts -Suucls

a Ol DF

Activity Statements
Uie thit page 1o view actnatly statements and create and view customized statements.

View Statements

To view an Activity Statement, make selections below then click View,

Sratements Diarefs) Format Language Options
Default Simple |~ l Period Customn Date Range |+ . HTML Web |+ English [«] SR
| Bl L P Concatenate All
From April 01, 2014 [
To [ May 02, 2014 -

k) Customize Statements

Use Soft Dollars

Interactive Brokers offers Investment Managers of Single Fund accounts the flexibility to offset
the costs of purchasing approved research products and services using soft dollars. Soft dollars
are brokerage commissions that are used to purchase research products and services from
vendors. For example, suppose that mutual fund XYZ wants to buy research from the ABC
brokerage firm. XYZ offers to pay for the research by agreeing to spend at least $10,000 in
commissions for brokerage services in exchange for the research. This would be a soft dollar

payment.

If you have set up and are using soft dollars, your activity statements will show all of your soft
dollar payments in the Soft Payments section of your statement. You can also choose to include
or omit the Soft Payments section from activity statements when you create customized activity

statement templates and Activity Flex queries.

This section includes the following topics:

» Soft Dollar Tiers

?” Soft Dollars Disbursement
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Soft Dollar Tiers

You begin using soft dollars by contacting an IB Sales representative to request that an IB
Account Number be set up for each vendor to whom you want to disburse soft dollars. You then
set up a five-tiered markup schedule on the Manage Account > Settings > Fees > Request

Soft Dollars page in Account Management.

Markups must be between 0 and 0.05 dollars per share. At the time of your trade, you specify
which soft dollar tier to use; the soft dollar amount will be based on the tier you select. Currently,

only US stocks and options are eligible for soft dollars.

The Soft Dollars Configuration page shows the current and last markup schedule for soft dollars
for five tiers. The first time you use soft dollars in Account Management, these fields are setto 0
(zero). Set up soft dollar tiers by entering values in the Markup Schedule fields for each tier.

Values are in dollars per share and must be between 0 and 0.05.

The Soft Dollars page only appears AFTER you have signed and submitted the Soft Dollars

Agreement on the Soft Dollars Configuration page.

= STOCES
- UsSD

Tier 1 0.01 0o

Tier 3 0.03 001

Tier 4 0.04 0.01

Continue 1)

P P P - Pt

For more information

” For complete instructions on how to set up soft dollar tiers, see the Request Soft Dollars

topic in the Account Management Users’ Guide.

Getting Started: Investment Manager Single Fund 45


https://www.interactivebrokers.com/en/software/am/am/manageaccount/requestsoftdollars.htm

Chapter 6 Soft Dollars Disbursement

Soft Dollars Disbursement

Use the Funding > Soft Dollars Disbursement page to view existing soft dollar disbursements
to vendors with IB account numbers. This page is only accessible after soft dollar vendor

accounts have been set up at IB, and displays:

Al past soft dollar disbursements to the selected vendor, including the vendor ID, name, and
the total amount disbursed. If there are no past disbursements to the selected vendor, the
total amount disbursed is shown as zero. The Amount Requested, Status and Cancel fields
are left blank.

Al current soft dollar disbursements to the selected vendor, including the vendor ID, name,
the total amount already disbursed to the vendor, the total amount currently requested and

the status of the request.

For more information

” For complete instructions on how to set up soft dollar tiers, see the Soft Dollars

Disbursement topic in the Account Management Users’ Guide.

Adding Administrators

This section describes how you can link to an Administrator for the purpose of providing third-

party administrative tasks such as reporting for your client or sub accounts.

The following topics are included:

» Administrator Overview

»  Administrator Marketplace

” Managing Administrators
For more information

” For more information about Administrators, see the Administrators topic in the Account

Management Users' Guide.
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Administrator Overview

Administrators are users who have registered with Interactive Brokers for the purpose of
performing third-party administration such as reporting for other accounts. Administrators open

their own accounts and you can shop for Administrators in the Administrator Marketplace.

” An Administrator account applicant completes the Administrator registration process.
Information entered into the application is added to the Administrator Marketplace upon
account approval.

” The Administrator logs into Account Management and modifies his or her Marketplace
information if necessary.

” You open the Administrator Marketplace in Account Management to search for an
Administrator.

” You select an Administrator in the Marketplace and a request is sent to the Administrator.

” You can also link directly to a selected Administrator by entering the Administrator's account
number.

” The Administrator is notified of the linking request and accepts (or rejects) the request in
Account Management. Once accepted, the Administrator is linked to the requesting account.

” You assign client accounts to the linked Administrator.
For more information

” To learn more about Administrators, see Administrators in the Account Management Users'
Guide.

Administrator Marketplace

Use the Administrator Marketplace to:

” Browse available Administrators.
” Select a preferred method of being contacted by selected Administrators and send contact
requests.

” Add Administrators (send link requests).
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Access the Administrator Marketplace by clicking Investors’ Marketplace > Search Services

> Administrators in Account Management.

Administrator Marketplace

The information provided on the Administrator Marketplace conceming participating Administrators is provided by the Administrators themsebes and
not by Interactiee Brokers, The information i NOT a recommendation by Interactive Brokers that you should contract for the services of Administrators
or for these particular Administrators. The Administrators are sndependent of Interactnve Brokers and Interactive Brokers does not make any
rEpresentalans oF waimanties concerning the performance of quakficanons of the Administratass of the accuracy of the wmlormation provided by the
Administrators

Account Adménistraior § Location § Years Experience § Humber of Clients Services Provided 2
Pudemin e st ERCIY Uinited States | years L1 TPA

HAY Consulting Uinited States 12 years 150 Accountant
Parke & Associates, Lud Linaved States 13 years 150 At

Test Admin 12/23 United States 1 years 5 Accountant
Yuhibh & Assooates Lhnated States 21 wears 120 TPA

For more information

” To learn more about the Administrator Marketplace, see Administrator Marketplace in the

Account Management Users' Guide.

Investors' Marketplace

Investors' Marketplace is a free online forum where IB customers can form connections with
service providers and do business together on Interactive Brokers' platform. Hedge Fund
Investment Managers can search for service providers, including Financing Firms, on the

IB website or within Account Management. Investment Managers can participate in the Hedge
Fund Capital Introduction Program by advertising in the Hedge Fund Marketplace, or can

advertise other third-party services that they offer, such as research or software tools.

From the IB website, Investors' Marketplace is available by clicking the link at the bottom of any
page. Browse the different categories of service providers and, when you find a service provider
with whom you want to do business, you can contact the provider directly or log into Account

Management to connect, depending on the type of service provider.

Getting Started: Investment Manager Single Fund 48


https://www.interactivebrokers.com/en/software/am/am/marketplace/administration_searchservices.htm

Chapter 6 Investors' Marketplace

In Account Management, search for service providers from the Investors' Marketplace >
Search Services menu. Service providers available to Hedge Funds are organized into

categories:

” Research -Search for and connect with third-party providers of institutional-caliber research
directly in the Trader Workstation trading platform; educators who have expertise in trading,
specific products and other topics; and news wires and research feeds for Trader
Workstation.

” Technology - Search for and connect with large and small third-party vendors who have
potentially complementary software programs to expand the functionality of TWS, and
programming consultants who may be able to assist APl and FIX CTCI customers by
offering their programming expertise.

» Administration - Search for and link to registered Administrators, third-party compliance
firms, and manage your linked Administrators.

” Business Development - Search for and connect with third-party providers of advertising

and marketing services, financing firms, business analysts, and individual job seekers.

Hedge Funds who also provide research, technology, business development services or have
open positions to fill can advertise those services on Investors' Marketplace from within Account
Management. Advertise these services from the Investors' Marketplace > Advertise Services

menu in Account Management.

Hedge Funds who use IB as their principal Prime Broker can market their Funds to 1B
customers who are Accredited Investors and Qualified Purchasers in our Hedge Fund Capital
Introduction Program. Access the program from within Account Management by clicking
Investors' Marketplace > Advertise Services > Investing > Hedge Fund Capital
Introduction Progam. For more information about this program, refer to the Account

Management Users' Guide.
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